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INDEPENDENT AUDITOR'S REPORT

To the Members of PG Technoplast Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of PG Technoplast Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and
Loss, the Cash Flow Statement, and the Statement of Changes in Equity for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as the “Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
(“the Act”), as amended, in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2026, its profit, its cash flows, and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for the financial year ended March 31, 2026. These matters were
addressed in the context of our audit of the Standalone Financial Statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in our
report. We have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report, including in relation to these matters. Accordingly, our
audit included the performance of procedures designed to respond to our assessment of the risks of
material misstatement of the financial statements. The results of our audit procedures, including the
procedures performed to address the matters below, provide the basis for our audit opinion on the
accompanying Standalone Financial Statements.
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Key audit matters

How our audit addressed the key audit matters

A. Revenue Recognition

a) Revenue from the sale of goods is recognized
when the significant risks and rewards of
ownership have been transferred to the buyer,
which is typically upon delivery of the product
in accordance with agreed delivery terms.

b) Revenue from services is recognized when the
service is rendered to the customer.

c) The risk of revenue being recognized in an
incorrect period is significant due to the
which

increased significantly dliring the year with a

financial significance of net sales,
corresponding rise in trade receivables and
contract liabilities (advances from customers),
and the complexity of revenue recognition
under Ind AS 115 (Revenue from Contracts
with Customers)

Our audit procedures included:

e Evaluating the design
effectiveness of internal controls over revenue

and operating
recognition.

e Testing a sample of sales transactions to verify
compliance with the Company’s accounting
policies and Ind AS 115.

e Performing cut-off testing to ensure that
revenue transactions around the year-end were
recorded in the correct period.

e Testing accounts receivables by obtaining
confirmations from customers and reconciling
payments received after the year-end with the
accounts receivable balances.

e Assessing the adequacy of disclosures in the
financial statements in accordance with Ind AS
115.

B. Incentive Scheme

a) The Company has operating facilities at various
locations and is eligible for incentives under (i)
the Production Linked Incentive (PLI) Scheme
for White Goods of the Central Government,
and (ii) the Package Scheme of Incentives (PSI),
2019 of the Government of Maharashtra, in
respect of its expansion investment. The

Company is required to fulfil the conditions

the

pertaining to each scheme for eligibility of

mentioned  in notification/circular
incentive. Incentive income recognized during
the year increased significantly, largely on
account of income recognized under the PSI,
2019 scheme upon receipt of in-principal
the

approval  from Government  of

Maharashtra.

Our audit procedures included:

We have examined the processes and controls

relating to recognition and measurement of

incentive income. In this connection, we have:

e Reviewed Government scheme and policy
relating to the incentive.

e Examined registration for the scheme,
subsequent  departmental orders and
regulations issued from time to time.

e Checked the eligibility criteria including
investment made by the Company.

e Performed substantive procedures for

calculation of eligible amount of incentives and
the claims made by the Company, including
evaluating the appropriateness of recognizing
incentive income on the basis of in-principle
approval received under the PSI, 2019 scheme
and the adequacy of related disclosures.
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b) The management applies significant judgement

in recognizing incentive income, including
judgement as to whether the recognition
criteria under Ind AS 20 (Accounting for
Government Grants) are met at the stage of in-
principle approval by the granting authority, as
opposed to final sanction, and the final
determination of the claim accepted by the
authorities may be modified or delayed. Given
the increased complexity and magnitude of the
exposure this year, and the judgement
involved, this continues to be a key audit
matter.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the annual report, but does not include the financial
statements and auditor’s report thereon. The annual report is expected to be made available to us

after the date of this auditor’s report.

Our opinion on the standalone financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take necessary actions, as
applicable under the relevant laws and regulations.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, cash flows, and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (ind AS)
specified under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended.
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This responsibility also includes:

e Maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities.

e Selection and application of appropriate accounting policies.

e Making judgments and estimates that are reasonable and prudent.

e Design, -implementation, and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern,-disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objective is to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We are also:

° Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

] Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to Standalone Financial Statements in place and the operating effectiveness of such
controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Standalone Financial Statements made by the Management

and Board of Directors.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

1.
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As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account.
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d. In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on March 31, 2026,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026, from being appointed as a director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls with reference to Standalone
Financial Statements and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B” to this report; Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company's internal financial controls with
reference to Standalone Financial Statements.

g. No managerial remuneration has been paid/provided by the Company to its directors for the
year ended March 31, 2026, except sitting fees of X2.98 Lakhs paid to the Independent Director.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company does not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

iv. a) The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the Standalone Financial Statements, no funds have been advanced
or loaned or invested by the Company to or in any other person or entities, including foreign
entities ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the Standalone Financial Statements, no funds have been received
by the Company from any person or entity, including foreign entities ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the company shall,
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whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party "Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause iv (a) and iv (b) contain any material misstatement.

v. No dividend has been declared or paid during the year by the Company.

vi. Based on our examination which included test checks, the company has used an accounting
software or maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with and the audit trail has been preserved by
the Company, as per the statutory requirements or record retention.

Date: May 12, 2026 For M. S. Barmecha & Co.

Place: Ahilyanagar Chartered Accountants
UDIN: 26040842WYURCR1079 FRN. 101029W

,\\vﬁ\"’
CA Mohanlal S Barmecha
Proprietor
M. No. 040842
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Annexure "A' to the Independent Auditor's Report of even date on the Standalone Financial
Statements of PG Technoplast Private Limited for the year ended 31st March 2026

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of the Independent Auditor’s
Report of even date to the members of PG Technoplast Private Limited on the financial statements as of and for the year ended
31st March 2026)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
Standalone Financial Statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the normal course
of audit, we report that:

1) a. i. The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment.

ii. The Company has maintained proper records showing full particulars of Intangible
Assets.

b. The Company has a program of physical verification of its property, plant and equipment
under which property, plant and equipment and right to use assets are verified in a phased
manner, which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. In accordance with this program, certain Property, Plant and
Equipment were verified during the year and according to the information and explanation
given to us, no material discrepancies were noticed on such verification.

c. According to the information and explanation given to us, the title deeds of the immovable
properties (other than properties where the company is the lessee, and the lease
agreements are duly executed in favour of the lessee) are held in the name of the company.

d. The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

e. According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during
the year.

2) a. The management has conducted physical verification of inventory at reasonable
intervals during the year, in our opinion, the coverage and procedure of such verification
by the management is appropriate. As informed to us, any discrepancies of 10% or more in
the aggregate for each class of inventory were not noticed on such verification.
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b. As stated in note no. 45, the Company has been sanctioned working capital limits in excess

of five crore rupees, in aggregate, by banks or financial institutions on the basis of security
of loans (assets) during the year. We have observed differences/reconciliation items in the
guarterly returns or statements filed by the Company with such banks or financial
institutions as compared to the books of account maintained by the Company. However,
we have not carried out a specific audit of such statements. The details of such
differences/reconciliation items are given in note no. 45 of the Standalone Financial
Statements of the Company.

3) The Company has made investments in, provided guarantee, and granted loans or advance in
nature of loan (including receivable in the nature of loan), unsecured, to companies or any other
parties during the year, in respect of which:

a. The Company has provided loans (excluding loans to employees), advance in the nature of
loan (including receivable in the nature of loan) and guarantees during the year and
details of which are given below: (Amt. in Lakhs)

Particulars Loans

Aggregate amount granted/ provided during the year.

- Subsidiary 35,620.32
Balance outstanding as at balance sheet date in respect 475.57
of above cases

b. The investments made, guarantees provided and the terms and conditions of the grant of
all the above-mentioned loans and advance in the nature of loan (including receivable in
nature of loan), during the year are, in our opinion, prima facie, not prejudicial to the
Company’s interest.

c. The Company has granted loans and advance in the nature of loan (including receivable in
the nature of loan) which are payable on demand. During the year the Company has not
demanded such loans. Considering that the Company has not demanded repayment of
principal or payment of interest, wherever applicable, during the year, in our opinion the
repayments of principal amounts and receipts of interest are regular.

d. According to information and explanations given to us and based on the audit procedures
performed, in respect of loans and advance in the nature of loan (including receivable in
the nature of loan) provided by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date as the Company has not demanded such loans
and advance in nature of loan (including receivable in nature of loan).
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e. None of the loans granted and advances in the nature of loans (including receivable in the

4)

5)

6)

7)

8)
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nature of loan) by the Company have fallen due during the year as the Company has not
demanded such loans and advance in nature of loan (including receivable in nature of loan).

f. Above mentioned loans and advance in the nature of loan (including receivable in the
nature of loan) in clause (iii) (a) granted by the Company are repayable on demand.

In our opinion and according to the information and explanations given to us, the Company has
not granted any loans, made any investments, or provided any guarantees and securities under
Section 185 of the Act. In our opinion and according to the information and explanations given to
us, the provisions of Section 186 of the Act in respect of investments made have been complied
with by the Company.

In our opinion and according to the information and explanations given to us the Company has not
Accepted any deposits or amounts which are deemed to be deposits from the public during the
year in terms of directives issued by the Reserve Bank of India or the provisions of Section 73 to 76
or any other relevant provisions of the Act and the rules framed there under. Accordingly,
paragraph 3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under Section 148(1) of the
Act, related to the manufacturing activities, and are of the opinion that prima facie, the specified
accounts and records have been made and maintained. We have, however, not made a detailed
examination of the cost records with a view to determine whether they are accurate or complete.

a. In our opinion and according to the information and explanations given to us amounts
deducted/accrued in the books of account in respect of undisputed statutory dues
including goods and services tax, provident fund, employee's state insurance, income-tax,
sales-tax, service-tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues have generally been regularly deposited by the Company to the appropriate
authorities in all cases during the year.

b. According to the information and explanations given to us no undisputed amounts payable
in respect of provident fund employees' state insurance, income-tax, goods and services
tax, duty of customs, cess and other material statutory dues were in arrears as at 31 March
2026 for a peripd of more than six months from the date they became payable.

In our opinion and according to the information and explanations given to us and on the basis of
our examination of the records of the Company. We confirm that we have not come across any
transactions not recorded in the books of account which have been surrendered or disclosed as
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The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year.

The Company has not been declared wilful defaulter by any bank or financial institution or
other lender.

in our opinion and according to the information and explanations given to us, we are of the
opinion that term loans were applied for the purposes for which they were obtained.

According to the information and explanations given to us and the procedures performed
by us and on an overall examination of the financial statements of the Company we report
that no funds raised on short-term basis have been used for long term purposes by the
company.

According to the information and explanations given to us and on an overall examination
of the financial statements of the Company we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

According to the information and explanations given to us and procedures performed by
us we report that the Company has not raised loans during the year in the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year.

The Company has made allotment of 9,82,100 equity shares of Rs. 10 each at a premium of
Rs. 8,370 per share during the year on conversion of a loan from the holding company, PG
Electroplast Limited. In our opinion and according to the information and explanations
given to us, the Company has complied with the requirements of Section 42 and Section 62
of the Companies Act, 2013, and the Rules framed thereunder.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

To the best of our knowledge, according to the information & explanation given to us, a
report under sub-section (12) of Section 143 of the Act, in Form ADT4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be filed with
the Central Government, Accordingly, the reporting under clause 3(xi)(b) of the order is not
applicable to the company.
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c. As represented to us by the management, there are no whistle blower complaints received

by the Company during the year.

12) The Company is not a Nidhi company; accordingly, provisions of the Clause 3(xii) of the Order is
not applicable to the company;

13)  According to the information and explanations given to us, we are of the opinion that all
transactions with related parties are in compliance with Section 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the Financial Statements etc., as
required by the Accounting Standards and the Companies Act, 2013.

14) a. In our opinion and according to the information and explanations given to us, the
Company has an internal audit system commensurate with the size and nature of its
business.

b. We have considered the internal audit reports issued to the Company till date, covering the

period under audit.

15)  In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with its directors, hence provisions of Section 192 of the Act are not applicable.

16) a. The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, provisions of clause 3 (xvi) (a) of the order are not
applicable.
b. The Company has not conducted any Non-Banking Financial or Housing Finance activities

without a valid Certificate of Registration from the Reserve bank of India as per the Reserve
Bank of India Act, 1934.

C. The Company is not a Core Investment Company (“CIC”) as defined in the regulations made
by the Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order are not
applicable.

d. The Group does not have any CIC as part of the Group.

17)  The Company has not incurred cash losses during the current financial year and during the
immediately preceding financial year.

18)  There has been no resignation of the statutory auditors of the Company during the year.
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19)  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and

payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
company is incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the company as and when they fall due.

20) a. There are no unspent amounts required to be transferred to a fund specified in Schedule
VIl of the Companies Act, 2013, in compliance with the second proviso to sub-section (5)
of Section 135 of the Act. This matter has been disclosed in note 42 to the Standalone
Financial Statements.

b. There are no unspent amounts in respect of ongoing projects, which are required to be
transferred to a special account in compliance of provision of sub section (6) of section 135
of Companies Act. This matter has been disclosed in note 42 to the Standalone Financial
Statements.

21)  Reporting under clause (xxi) of the Order is not applicable to the audit of the Standalone Financial
Statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

Date: May 12, 2026, For M. S. Barmecha & Co.
Chartered Accountants
FRN. 101029W

Place: Ahilyanagar
UDIN: 26040842WYURCR1079

CA Wiohanlal S Barmecha

Proprietor
M. No. 040842

203-206, “Venkatesh Prime”, Opp. Govt. Polytechnic College, 9890193761
Anandrushiji Marg, Near Anand Dham, Ahilyanagar 414 001. 9699312701

Email : mohanbarmecha@gmail.com
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Annexure "B' to the Independent Auditor's Report of even date on the Standalone Financial

Statements of PG Technoplast Private Limited

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members
of PG Technoplast Private Limited of even date)

We have audited the internal financial controls with reference to Standalone Financial Statements of PG
Technoplast Private Limited (“the Company”) which includes joint operations as of March 31, 2026, in
conjunction with our audit of the Standalone Financial Statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls with reference to
these Standalone Financial Statements based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, as specified under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both issued by ICAI.
These Standards and the Guidance Note require us to comply with ethical requirements and to plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these financial statements was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to these financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error.

9890193761
9699312701

203-206, “Venkatesh Prime”, Opp. Govt. Polytechnic College,
Anandrushiji Marg, Near Anand Dham, Ahilyanagar 414 001.
Email : mohanbarmecha@gmail.com
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Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.

A company's internal financial controls with reference to Standalone Financial Statements includes those
policies and procedures that,

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company.

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to Standalone Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to Standalone Financial Statements to future periods are
subject to the risk that the internal financial control with reference to Standalone Financial Statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to Standalone Financial Statements and such internal financial controls with reference to
Standalone Financial Statements were operating effectively as of March 31, 2026, based on the internal
control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note issued by the ICAL.

Date: May 12, 2026, For M. S. Barmecha & Co.
Place: Ahilyanagar Chartered Accountants
UDIN: 26040842WYURCR1079 FRN. 101029W

Cﬁl\ﬂohanlal S Barmecha

Proprietor
M. No. 040842

203-206, “Venkatesh Prime”, Opp. Govt. Polytechnic College, 9890193761
Anandrushiji Marg, Near Anand Dham, Ahilyanagar 414 001. 9699312701

Email : mohanbarmecha@gmail.com



PG Technoplast Private Limited
CIN : U27501PN2020PTC194777

STANDALONE BALANCE SHEET AS AT MARCH 31, 2026

(AWl Amounts are in Rupees lakhs, unless otherwise stated)

Particulars Note As at March 31, 2026 As at March 31, 2025
ASSETS
Non-Current Assets
Property, plant and equipment 3 48,880.95 49,864.18
Right of use assets 3 11,223.10 7,397.86
Capital work-in-progress 3 29,632.49 -
Other Intangible assets 4 152.11 167.05
Financial Assets
Investments 7 65,601.00 29,501.00
Other financial assets 8 1,877.71 1,361.69
Income tax assets (Net) 10 1,984.54 -
Other non-current assets 9 14,888.25 10,641.18
Total Non-Current Assets 1,74,240.15 98,932.96
Current Assets
Inventories 11 1,03,247.19 1,06,715.28
Financial Assets - -
Trade receivables 5 91,443.40 73,933.97
Cash and cash equivalents 12(a) 1,962.96 2,946.29
Bank balances other than cash and cash equivalents 12(b) 17,809.31 10,773.35
Loans 6 656.76 5,531.08
Other financial assets 8 13,661.38 3,361.08
Other current assets 9 32,276.11 32,449.25
Total Current Assets 2,61,057.11 2,35,710.29
TOTAL ASSETS 4,35,297.26 3,34,643.26
EQUITY AND LIABILITIES
Equity
Equity share capital 13 280.18 181.97
Other equity 14 2,26,739.91 1,35,595.71
Total Equity 2,27,020.09 1,35,777.68
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 15 3,336.63 10,035.53
Lease liabilities 20 6,523.74 6,413.35
Other financial liabilities 18 29.44 29.44
Provisions 16 673.22 539.60
Deferred tax liabilities (Net) 32 1,790.95 1,348.50
Other Non-current liabilities 19 2,493.28 1,092.68
Total Non-Current Liabilities 14,847.26 19,459.10
Current Liabilities
Financial Liabilities
Borrowings 15 30,266.32 23,905.97
Lease liabilities 20 2,220.10 823.93
Trade payables
- Total outstanding dues of micro enterprises and small enterprises 17 3,789.12 4,348.02
- Total outstanding dues other than micro enterprise and small enterprises 17 1,23,592.29 1,16,980.20
Other financial liabilities 18 13,898.09 11,702.85
Other current liabilities 19 19,480.41 21,479.52
Pravisions 16 183.58 121.41
Current tax liabilities (Net) 21 - 44.58
Total Current Liabilities 1,93,429.91 1,79,406.48
Total Liabilities 2,08,277.17 1,98,865.58
TOTAL EQUITY AND LIABILITIES 4,35,297.26 3,34,643.26
Corporate Information 1
Material Accounting Policies 2

The accompanying notes are an integral part of standalone financial statements.

As per our report of even date attached
For M.S. Barmecha & Co.
Chartered Accountants
Firm, Registration No. 0101029W
b
I‘_I‘\ | f
CA Mohanlal S Barmecha
Proprietor
M. No. 040842
Place: Supa, Ahilyanagar
Dated: May 12, 2026

For & on behalf of Board of ‘)r
PG Technoplast Privat

Yoo!

Mr. Vishal Gupta
Director

ectors of
Lzmited

Mr. Vi
irectgr

pta

DIN - 00184809 Dilg 00182241
PeX &
Sanchay Dubey

Company Secretary
FCS No: F13975

Pramod C Gupta

Chief Financial Officer
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PG Technoplast Private Limited
CIN : U27501PN2020PTC194777
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2026

(All Amounts are in Rupees lakhs, unless otherwise stated)

Particulars Note For the year ended For the year ended
March 31, 2026 March 31, 2025
Income
Revenue from operations 22 4,35,414.77 3,63,294.86
Other Income 23 2,359.71 1,781.18
Total Income 4,37,774.48 3,65,076.04
Expenses
Cost of Materials Consumed 24 3,08,052.29 2,94,440.34
Purchase of Traded Goods 25 78,275.09 26,123.66
Changes in inventories of finished goods and work-in-progress 26 601.61 (16,029.91)
Employee benefits expenses 27 15,150.31 16,039.49
Finance costs 28 9,263.47 9,513.44
Depreciation and amortisation expenses 29 4,683.63 3,708.87
Other expenses 30 11,877.51 7,855.86
Total Expenses 4,27,903.90 3,41,651.76
Profit before tax 9,870.58 23,424.28
Tax expenses
Current tax 32 1,290.82 3,844.21
Deferred tax 32 431.32 524.21
Total tax expenses 1,722.14 4,368.43
Profit for the year 8,148.44 19,055.85
Other comprehensive income
A. lItems that will not be reclassified to profit or loss in subsequent years
Remeasurement gain on the defined benefit plans 64.79 (86.79)
Income tax effect (11.12) 14.89
Other comprehensive income for the year 53.67 {71.90)
Total comprehensive income for the year 8,202.11 18,983.95
Earnings per equity share (Face Value of Rs. 10 each)
Basic earnings per share (in Rs.) 313a) 406.81 1,802.02
Diluted earnings per share (in Rs.) 31b) 382.31 1,802.02
Corporate Information 1
Material Accounting Policies 2

The accompanying notes are an integral part of standalone financial statements.

As per our report of even date attached
For M.S. Barmecha & Co.
Chartered Accountants

Firm Registration No. 0101029W

L\
CA Mohanlal S Barmecha
Proprietor
M. No. 040842
Place: Supa, Ahilyanagar
Dated: May 12, 2026

For & on behalf of Board of Directors of
PG Technoplast Private|Limited

: 8 V),
Mr. Vistial Gupta Mr, Vikas
Director irector
DIN - 00184809 w\ 0182241
Sanc;ay Dubey Pramod C Gupta
Company Secretary Chief Financial Officer

FCS No: F13975 AEGPG32901L



PG Technoplast Private Limited
CIN : U27501PN2020PTC194777
STATEMENT OF STANDALONE CASH FLOW FOR THE PERIOD ENDED MARCH 31, 2026
{AU Amounts are in Rupees lakhs, unless otherwise stated)

For the year ended March  For the year ended March

I 31, 2026 31, 2025
A Cash flow from operating activities

Profit before tax 9,870.58 23,424.28

Adjustments to reconcile profit before tax to net cash flows

Depreciation and amortisation expenses 4,683.63 3,708.87

Employee stock option scheme : 700.29 793.35

Employees expenses non operating 64.79 (86.79)
Loss on sale of property, plant and equipment & assets written off 8.56 9.12

Profit on sale of property, plant and equipment -
Provision for Doubtful recoveries .

Foreign exchange fluctuations (net) 1,297.65
Misc. balances written off 1.05 9.12
Provision for warranty expenses- post sales 93.00 38.85
Provision for slow & non moving Inventories - 36.11
Interest expense on lease liabilities 564.78 543.33
Interest expense 8,945.65 8,970.11
Interest income (2,030.23) (1,296.55)
Cash flow generated from operating activity before working capital adjustments 24,199.74 36,149.79
Working capital adjustments:
Increase/(decrease) in trade Payables 4,755.53 74,523.33
Increase/(decrease) in non - current provisions 442 44 269.67
Increase/(decrease) in non - current liabilities 1,400.60 86.49
Increase/ (decrease) in non - current financial liabilities . 29.44
Increase/ (decrease) in short - term provisions (30.82) 56.00
Increase/(decrease) in other current liabilities (1,999.11) 16,653.37
Increase/ (decrease) in current financial liabilities 2,408.25 6,121.88
Decrease/(increase) in trade receivables (17,509.43) (35,285.82)
Decrease/(increase) in inventories 3,468.09 (68,258.58)
Decrease / (increase) in short - term loans (94.03) (57.05)
Decrease/(Increase) in other current assets 172.08 (26,432.78)
Decrease/(Increase) in other current financial assets (10,753.21) (1,434.26)
Decrease/(increase) in other non current assets (28,344.26) 29.99
Decrease/(Increase) in other non current financial assets 38.50 (118.87)
Cash generated (used in)/generated from operations (21,845.63) 2,332.61
Direct taxes (paid)/refund (3,628.77) (4,401.17)
Net cash flow (used in)/generated from operating activities (A) (25,474.39) (2,068.56)
B CASH FLOW FROM INVESTING ACTIVITIES -
Purchase of Property Plant and equipment including CWIP and Intangible assets (8,026.34) (21,218.64)
Proceeds from sale of Property plant and equipment (8.56) 84,37
Investments made during the year (36,100.00) (25,000.00)
Loan converted into equity share capital 1,876.18 -
Loan converted into equity share capital of subsidiary 36,100.00 -
Loan given to subsidiary (33,007.83) (5,441.00)
Investment in FDR (net of maturity) (7,590.48) (8,413.34)
Interest received 2,523.16 1,247.54
Net cash flow used in Investing activities (B) (44,233.87) (58,741.07)
C  CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings 4,879.51 3,323.37
Repayment of long-term borrowings (12,447.46). (14,515.00)
Proceeds from issue of equity share capital 82,299.98 80,099.97
Proceeds from/(Repayment of) Short-term borrowings (Net) 15,855.69 2,567.73
Payment of principal portion of lease liabilities (3,513.08) (608.59)
Payment of interest portion of lease liabilities (564.78) (543.33)
Interest paid (9,158.66) (9,052.54)
Loan received from holding company 76,116.61 -
Loan repaid to holding Company (2,442.92) E
Loan converted into equity share capital (82,299.98) -
Net cash flow generated from financing activities (C) 68,724.92 61,271.63
Net increase/(decrease) in cash and cash equivalents (A + B + C) (983.34) 462.00
Cash and cash equivalents at the beginning of the year 2,946.29 2,484.30
Cash and cash equivalents at the end of the year 1,962.96 2,946.29
Components of cash and cash equivalents (refer Note No. 12a)
Cash on hand 3.80 12.87
With banks:
-on current account 1,959.16 2,933.42
Total cash and cash equivalents 1,962.96 2,946.29
(i) The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Indian Accounting Standard (Ind AS 7) "Statement of Cash
(if) Figure in brackets indicates cash outflow.
(ifi) Change in liabilities arising from Financial activites disclosed in Note No. 15
The accompanying notes are an integral part of these financial statements.
As per our report of even date attached For and on behalf of Board af Directars of
For M.S. Barmecha & Co. PG Technoplast PrivatejLimited
Chartered Accountants
Firm Registration No. 0101029W
N\
CA Mohanlal S Barmecha Mr. Vishal Gupta ¥ upta
Proprietor Director
M. No. 040842 DIN - 00184809 N - 00182241
Place: Supa, Ahilyanagar /
Dated: May 12, 2026 i
Sanchay Dubey {r'amnd C Gupta
Company Secretary Chief Financial Officer

FCS No: F13975 AEGPG32901L
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PG Technoplast Private Limited
CIN : U27501PN2020PTC194777

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
(All Amounts are in Rupees lakhs, unless otherwise stated)

1 CORPORATE INFORMATION
PG Techoplast Private Limited (The Company") is a wholly-owned subsidiary of PG Electroplast Ltd, incorporated under the
provisions of the Companies Act applicable in India, having its registered office at Plot No. A-20/2, MIDC Supa, Taluka Parner, Dist.
Ahmednagar (MH) - 414302. The Company is an Electronic Manufacturing Services (EMS) provider for Original Equipment

Manufacturers (OEMs) of consumer electronic products in India.
The Company manufactures and / or assemble a comprehensive range of consumer electronic components and finished products
such as Air Conditioners (ACs) sub- assemblies, Air Cooler, Washing Machine for third parties.

These standalone financial statements were approved for issue in accordance with a resolution of directors on May 12th, 2026.
2 SUMMARY OF MATERIAL ACCOUNTING POLICIES

This note provides a list of the material accounting policies adopted in the preparation of these financial statements. These policies
have been consistently applied to all the years presented, unless otherwise stated.

(@) Basis of preparation and presentation

M

(i)

Compliance with Ind AS

The standalone financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified
under Section 133 of the Companies Act, 2013 (the Act) [Companies (indian Accounting Standards) Rules, 2015 as
amended by time to time] and presentation requirements of Division I of Schedule lif to the Companies Act 2013 and
other relevant provisions of the Act.

Historical cost convention

The financial statements have been prepared on a historical cost basis except for certain assets and liabilities (including
derivative instruments) that are measured at fair values at the end of each reporting period, as explained in the
accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes
into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure
purposes in these financial statements is determined on such a basis, except for leasing transactions that are within the
scope of Ind AS 116 Leases, and measurements that have some similarities to fair value but are not fair value, such as
net realisable value in Ind AS 2 Inventories or value in use in Ind AS 36 Impairment of Assets.

(iii) The Company has prepared the financial statements on the basis that it will continue to operate as going concern.

(b) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is
treated as current when it is:

»Expected to be realised or intended to be sold or consumed in normal operating cycle

» Held primarily for the purpose of trading

> Expected to be realised within twelve months after the reporting period, or

»Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period

All other assets are classified as non-current.
A liability is current when:

P It is expected to be settled in normal operating cycle

> It is held primarily for the purpose of trading

>t is due to be settled within twelve months after the reporting period, or

> There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting

period.
The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash

equivalents. The Company has identified twelve months as its operating cycle.

o XX g



PG Technoplast Private Limited
CIN : U27501PN2020PTC194777

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
(Alt Amounts are in Rupees lakhs, unless otherwise stated)

(c) Foreign currencies

M

(i)

(iii)

(iv)

Functional and presentation currency
The financial statements are presented in Indian rupee (INR), which is Company’s functional and presentation currency
unless stated otherwise.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company’s entities at their respective functional currency
spot rates at the date the transaction first qualifies for recognition. However, for practical reasons, the Company uses
average rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date.

Foreign exchange gains and losses are presented in the statement of profit and loss on a net basis within exceptional
items.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange
rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value is determined. The gain or loss arising on translation
of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on the change in
fair value of the item (i.e., translation differences on items whose fair value gain or loss is recognised in OCl or profit or
loss are also recognised in OC! or profit or loss, respectively).

(d) Revenue recognition
Revenues from contract with customers is recognized when controls of the goods or services transferred to the customer at an
amount that reflects the consideration to which the Company expects to be entitled in exchange of goods or services. Revenue
is stated net of Goods and Service tax and net of returns, trade allowances and discounts.

M

(i)

(iii)

Sale of goods
Revenue from sale of goods is recognized on transfer of controt of goods to the customers, which is usually on dispatch of
goods to customers premises.

Variable Consideration

The Company recognizes revenue from the sale of goods measured at the selling price of the consideration received or
receivable, net of returns and allowances, trade discounts and volume rebates. If the consideration in a contract
includes a variable amount, the Company estimates the amount of consideration to which it will be entitled in exchange
for transferring the goods to the customer. The variable consideration is estimated at contract inception and constrained
until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognized will not
occur when the associated uncertainty with the variable consideration is subsequently resolved.

Sale of services

Revenue from services represents the job work services and repairing of moulds performed by the Company for its
customers, Revenue from services is recognized as per the terms of the contract with the customer over the period of
time when the control of services is transferred to the customers.

Contract balance

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. Contract
assets are in the nature of unbilled receivables, which arises when Company satisfies a performance obligation but does
not have an unconditional rights to consideration. A receivables represents the Company’s right to an amount of
consideration that is unconditional. Contract assets are subject to impairment assessment. Refer to accounting policies
on impairment of financial assets in section (Financial instruments - initial recognition and subsequent measurement).

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognized when the payment is made or the
payment is due (whichever is earlier). Contract liabilities are recognized as revenue when the Company performs under
the contract (i.e., transfers control of the related goods or services to the customer).

A trade receivable is recognized if an amount of consideration that is unconditional (i.e., only the passage of time is
required before payment of the consideration is due). Refer to accounting policies of financial assets in section (Financial
instruments - initial recognition and subsequent measurement).
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(iv) Other Income
Other income comprise interest income, rental income, liabilities no longer required written back, refund of electricity
duty, government incentive and others.

Interest income is accrued on a timely basis, by reference to the principal outstanding and recorded using the effective
interest rate (EIR). EIR is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of the financial asset. When calculating the EIR, the Company estimates the
expected cash flows by considering all the contractual terms of the financial instrument but does not consider the
expected credit losses.

Rental income arising from operating lease is accounted on a straight line basis over the lease term.
In respect of others, Company recognized income when the right to receive is established.

(e) Government grants

(f)

Grants from the government are recognised where there is a reasonable assurance that the grant will be received and the
Company will comply with all attached conditions. When the grant relates to an expense item, it is recognised as income on a
systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed.

When the Company receives grants of non-monetary assets, the asset and the grant are recorded at fair value amounts and
released to statement of profit and loss over the expected useful life in a pattern of consumption of the benefit of the
undertlying asset i.e. by equal annual instalments.

When loans or similar assistance are provided by governments or related institutions, with an interest rate below the current
applicable market rate, the effect of this favourable interest is regarded as a government grant. The loan or assistance is
initially recognised and measured at fair value and the government grant is measured as the difference between the initial
carrying value of the loan and the proceeds received. The loan is subsequently measured as per the accounting policy
applicable to financial liabilities.

Income tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and
to unused tax losses. Income Tax expense for the year comprises of current tax and deferred tax.

(i) Current tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date where the Company operates and generates taxable income.

Current income tax relating to items recognised outside the statement of profit and loss is recognised outside statement
of profit and loss (either in other comprehensive income or in equity). Current tax items are recognised in correlation to
the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the
tax returns with respect to situations in which applicable tax regulations are subject to interpretation and considers
whether it is probable that a taxation authority will accept an uncertain tax treatment. The Company shall reflect the
effect of uncertainty for each uncertain tax treatment by using either most likely method or expected value method,
depending on which method predicts better resolution of the treatment.

(ii) Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities
are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all
deductible temporary differences, the carry forward of unused tax credits and unused tax losses to the extent that it is
probable that taxable profits will be available against which those deductible temporary differences, the carry forward
of unused tax credits and unused tax losses can be utilised. Such deferred tax assets and liabilities are not recognised if
the temporary difference arises from the initial recognition (other than in a business combination) of assets and
liabilities in a transaetion that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to altow all or part of the asset to be

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the year in which the
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.
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(®)

Deferred tax relating to items recognized outside the statement of profit and loss is recognized outside the statement of
profit and loss (either in other comprehensive income or in equity). Deferred tax items are recognized in correlation to
the underlying transaction either in OCI or direct in equity.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner
in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets
and liabilities.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set
off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income
taxes levied by the same taxation authority on either the same taxable entity or different taxable entities which intend
either to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities
simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets are expected to be
settled or recovered.

Leases .

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i) the
contract involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from use of the
asset through the period of the lease and (iii) the Company has the right to direct the use of the asset.

Company as a lessee

The Company’s lease asset classes primarily consist of leases for land and buildings. The Company applies a single recognition
and measurement approach for all leases, except for short-term leases and leases of lowvalue assets. The Company recognises
lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

U

(ii)

(iii)

Right-of-Use assets (ROU)

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset
is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses,
and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognized, initial direct costs incurred, and lease payments made at or before the commencement date less
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the lease term.

The Company classifies ROU assets as part of Property, plant and equipment in Balance Sheet .

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the
lease term reflects the Company exercising the option to terminate. Variable lease payments that do not depend on an
index or a rate are recognized as expenses (unless they are incurred to produce inventories) in the period in which the
event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the
lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a
change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in
an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over the
lease period so as to produce a constant periodic rate of interest on the remaining balance of the liability for each
period. Variable lease payments that depend on sales are recognized in profit or loss in the period in which the condition
that triggers those payments occurs.

Short term leases and leases of low-value of assets
The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a

lease of low-value assets recognition exemption to leases that are considered th be low value.
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(h)

()

§)

Company as a lessor

Leases for which the Combany is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer
substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease. All other leases
are classified as operating leases.

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sublease separately. The
sublease is classified as a finance or operating lease by reference to the right-of-use asset arising from the head lease.

For operating leases, rental income is recognized on a straight line basis over the term of the relevant lease.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.

Earnings Per Share (EPS)

Basic earnings per share are calculated by dividing the net profit or loss for the period attributabte to equity shareholders by
the weighted average number of equity shares outstanding during the period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and
reverse share split (consolidation of shares) if any that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effect of all
potentially dilutive equity shares.

Property, plant and equipment

Property, plant and equipment are tangible items that are held for use in the production or supply for goods and services,
rental to others or for administrative purposes and are expected to be used during more than one period. The cost of an item
of property, plant and equipment shall be recognised as an asset if and only if it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably.

The items of property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment
losses. Cost includes expenditure that is directly attributable to the acquisition of the items and are net of recoverable taxes
/duty. Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably.All other repair and maintenance costs are recognised in statement of profit and loss as incurred.
The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the
respective asset if the recognition criteria for a provision are met.

Each part of item of property, plant and equipment, if significant in relation to the total cost of the item, is depreciated
separately. Further, parts of plant and equipment that are technically advised to be replaced at prescribed intervals/period of
operation are depreciated separately based on their specific useful life provided these are of significant amounts
commensurate with the size of the Company and scale of its operations. The carrying amount of any equipment accounted for
as separate asset is derecognised when replaced.

Capital work- in- progress includes cost of property, plant and equipment under installation / under development as at the
balance sheet date. Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to
arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant
and equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is
recognised in statement of profit or loss.

Depreciation methods, estimated useful lives and residual value
Depreciation commences when the assets are ready for their intended use. Depreciation is calculated using the straight-line
method to allocate their cost, net of their residual values, over their estimated useful lives.

Depreciation on Property, Plant & Equipment has been provided on Straight Line Method (SLM) based on the useful life of the
assets prescribed in Schedule Il of the Companies Act, 2013.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with
the effect of any changes in estimate accounted for on a prospective basis.

Depreciation is not recorded on capital work in progress until construction and installation are complete and the assets is
ready for its intended use.
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(k)

o

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less any accumulated amortisation and accumulated impairment losses. Internally generated
intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is reflected in profit or
loss in the period in which the expenditure is incurred.

Amortisation is recognised on a straight-line basis over their estimated useful lives. The estimated useful life and amortisation
method are reviewed at the end of each reporting period, with the effect of any changes in estimate being accounted for on a
prospective basis.

Estimated useful lives of the intangible assets are as follows:

Assets . Estimated Useful Life
Computer Software 6 Years
Product Development 10 Years

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains
or losses arising from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and
the carrying amount of the asset, are recognised in statement of profit or loss when the asset is derecognised.

Research and development costs
Research costs are expensed as incurred. Development expenditures on an individual project are recognised as an intangible
asset when the Company can demonstrate:
(i) the technical feasibility of completing the intangible asset so that the asset will be available for use or sale;
(i) its intention to complete and its ability and intention to use or sell the asset;
(iii) how the asset will generate probable future economic benefits;
(iv) the availability of adequate technical, financial and other resources to complete the development and to use or sell the
asset; and
(v) the ability to measure reliably the expenditure attributable to asset during its development.

The amount initially recognised for intangible assets is the sum of the expenditure incurred from the date when the intangible
asset first meets the recognition criteria listed above. Where no intangible assets can be recognised, development
expenditure is recognised in statement of profit or loss in the period in which it is incurred. Subsequent to initial recognition,
such intangible assets are reported at cost less accumulated amortisation and accumulated impairment losses, on the same
basis as of acquired intangible assets.

Inventories

Inventories are valued at the lower of cost and net realisable value. However, materials and other items held for use in the
production of inventories are not written down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost. The comparison of cost and net realizable value is made on an item-by-item basis

(i) Inventories of raw materials, components, stores and spares are valued at lower of cost ( net of recoverable taxes ) and
net realizable value. Cost for the purpose of valuation of such inventories is determined using the weighted average cost
method. Net realizable value is the estimated selling price in the ordinary course of business less the estimated cost of
completion and the estimated cost necessary to make the sale.

(i) Finished goods and work-in-progress are valued at lower of cost and net realizable value. The cost of finished goods and
work-in-progress includes raw material costs (net of recoverable taxes), direct cost of conversion and proportionate
allocation of indirect costs incurred in bringing the inventories to their present tocation and condition.

(iii) Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present
location and condition. Cost is determined on weighted average basis.

(iv) The provision for inventory obsolescence is assessed regularly based on estimated usage and shelf life of inventory.

(v) Change in accounting policy: During the year, the Company changed its method of inventory valuation from FIFO to
Weighted Average Cost. The management believes that the Weighted Average Cost method provides more relevant and
reliable information regarding the consumption pattern and valuation of inventories in the current operating
environment and, accordingly, better reflects the financial position and performance of the Company. The impact of this
change is a increase of %2.38 crore in the current year's profit, which has been recognized in the Statement of Profit and
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(m) Provisions and Contingent liabilities, Contingent assets

M

(i)

(iii)

Provision

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates. If the effect of the time value of money is material, provisions are
discounted using a current pretax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the assage of time is recognized as a finance cost.

Warranty Provision

Provision for warranty-related costs are recognized when the product is sold or service is provided to customer. Initial
recognition is based on historical experience. The Company periodically reviews the adequacy of product warranties and
adjust warranty percentage and warranty provisions for actual experience, if necessary.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases, where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its
existence in the financial statements unless the probability of outflow of resources is remote.

Contingent assets
Contingent assets are not recognized. However, when the realization of income is virtually certain, then the related
asset is no longer a contingent asset, but it is recognized as an asset.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

(n) Employee benefits

V)

(i)

(iif)

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within twelve
months after the end of the period in which the employees render the related service are recognised in respect of
employees’ services up to the end of the reporting period and are measured at the undiscounted amounts expected to
be paid when the liabilities are settled. The liabilities are presented as current benefit obligations in the balance sheet.

Other long-term employee benefit obligations
Other long-term employee benefits includes earned leaves, sick leaves and employee bonus.

Earned leaves

The liabilities for earned leaves are not expected to be settled wholly within twelve months after the end of the period
in which the employees render the related service. They are therefore measured at the present value of expected future
payments to be made in respect of services provided by employees up to the end of the reporting period using the
projected unit credit method, with actuarial valuations being carried out at the end of each annual reporting period. The
benefits are discounted using the government bond yields at the end of the reporting period that have terms
approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments and
changes in actuarial assumptions are recognised in statement of profit & loss. The obligations are presented as provisions
in the balance sheet.

Post-employment obligations

The Company operates the following post employment schemes:

defined benefit plan towards payment of gratuity; and

defined contribution plans towards provident fund & employee pension scheme and employee state insurance.

Defined benefit plans

The Company provides for gratuity obligations through a defined benefit retirement plan (the ‘Gratuity Plan’) covering
atl employees. The Gratuity Plan provides a lump sum payment to vested employees at retirement/termination of
employment or death of an employee, based on the respective employees’ salary and years of employment with the
Company.

The liability or asset recognised in the balance sheet in respect of the defined benefit plan is the present value of the
defined benefit obligation at the end of the reporting period less the fair value of plan assets. The present value of the
defined benefit obligation is determined using projected unit credit method by discounting the estimated future cash
outflows by reference to market yields at the end of the reporting period on government bonds that have terms

annual reporting period.
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The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and
the fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss.
Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income. They are included in retained
earnings in the statement of changes in equity and in the balance sheet.

Defined contribution plans

Defined contribution plans are retirement benefit plans under which the Company pays fixed contributions to separate
entities (funds) or financial institutions or state managed benefit schemes. The Company has no further payment
obligations once the contributions have been paid. The defined contributions plans are recognised as employee benefit
expense when they are due. Prepaid contributions are recognised as an asset to the extent that a cash refund or a
reduction in the future payments is available.

Provident Fund Plan & Employee Pension Scheme
The Company makes monthly contributions at prescribed rates towards Employees’ Provident Fund/ Employees’ Pension
Scheme to a Fund administered and managed by the Government of India.

Employee State Insurance

The Company makes prescribed monthly contributions towards Employees’ State Insurance Scheme.

Leave Encashment

The Company has recognised liability for short term compensated absences on full cost basis with reference to unavailed
earned leaves at the year end. To the extent, the compensated absences qualify as a long term benefit, the Company
has provided for the long term liability at year end as per the actuarial valuation using the Projected Unit Credit Method.
Actuarial gains and losses arising from adjustments and changes in actuarial assumptions are charged or credited to the
Statement of profit and loss in the year in which such gains or losses arise.

(o) Share-based payment
Employees (including senior executives) of the Company receive remuneration in the form of share-based payments, whereby
employees render services as consideration for equity instruments (equity-settled transactions).

Equity Settled transactions

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an
appropriate valuation model. Further details are given in Note 33.

That cost is recognised, together with a corresponding increase in share-based payment (SBP) reserves in equity, over
the period in which the performance and/or service conditions are fulfilled in employee benefits expense. The
cumulative expense recognised for equity-settled transactions at each reporting date until the vesting date reflects the
extent to which the vesting period has expired and the Company’s best estimate of the number of equity instruments
that will ultimately vest. The expense or credit in the statement of profit and loss for a period represents the movement
in cumulative expense recognised as at the beginning and end of that period and is recognised in employee benefits
Service and non-market performance conditions are not taken into account when determining the grant date fair value
of awards, but the likelihood of the conditions being met is assessed as part of the Company’s best estimate of the
number of equity instruments that will ultimately vest. Market performance conditions are reflected within the grant
date fair value. Any other conditions attached to an award, but without an associated service requirement, are
considered to be non-vesting conditions. Non-vesting conditions are reflected in the fair value of an award and lead to an
immediate expensing of an award unless there are also service and/or performance conditions.

No expense is recognised for awards that do not ultimately vest because non-market performance and/or service
conditions have not been met. Where awards include a market or non-vesting condition, the transactions are treated as
vested irrespective of whether the market or non-vesting condition is satisfied, provided that all other performance
and/or service conditions are satisfied.

When the terms of an equity-settled award are modified, the minimum expense recognised is the grant date fair value of
the unmodified award, provided the original vesting terms of the award are met. An additional expense, measured as at
the date of modification, is recognised for any modification that increases the total fair value of the share-based
payment transaction, or is otherwise beneficial to the employee. Where an award is cancelled by the entity or by the
counterparty, any remaining element of the fair value of the award is expensed immediately through statement of profit

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings
per share.
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(p) Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.
(i) Financial assets
* Initial Recognition and measurement
Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through
other comprehensive income (OCl), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables that do
not contain a significant financing component or for which the Company has applied the practical expedient, the
Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through
profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the
Company has applied the practical expedient are measured at the transaction price determined under Ind AS 115.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order to
generate cash flows, The business model determines whether cash flows will result from collecting contractual cash
flows, selling the financial assets, or both. Financial assets classified and measured at amortised cost are held within a
business model with the objective to hold financial assets in order to collect contractual cash flows while financial assets
classified and measured at fair value through OCI are held within a business model with the objective of both holding to
collect contractual cash flows and selling.

* Subsequent Measurement
Financial assets carried at amortised cost
A financial asset is subsequently measured at amortised cost which is held with objective to hold the asset in order to
collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income which is held with
objective to achieve both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not
fair valued through profit or loss. For impairment purposes significant financial assets are tested on an individual basis,
other financial assets are assessed collectively in groups that share similar credit risk characteristics.

The Company recognises life-time expected losses for all trade receivables. For all other financial assets, expected
credit losses are measured at an amount equal to the 12 month expected credit losses or at an amount equal to the life
time expected credit losses if the credit risk on the financial asset has increased significantly since initial ecognition.
The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to
the amount that is required to be recognised is recognized as an impairment gain or loss in statement of profit or loss.

The Company follows ‘simplified approach’ for the recognition of impairment loss allowance on trade and other
receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
recognises impairment loss allowance based on life-time ECLs at each reporting date, right from its initial recognition.

The Company uses a provision matrix to determine impairment loss allowance on portfolio of its trade receivables. The
provision matrix is based on its historically observed default rates over the expected life of the receivables and is
adjusted for forward-looking estimates. At every reporting date, the historical observed default rates are updated and
changes in the forward-looking estimates are analysed.
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(ii) Financial liabilities

* Initial Recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts,
financial guarantee contracts and derivative financial instruments.

* Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:
« Financial liabilities at fair value through profit or loss
« Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss.

Financial liabilities at amortised cost (Loans and borrowings)

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in statement of profit or
loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

*

Derecognition

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire
or it transfers the financial asset and the transfer qualifies for derecognitionas per Ind AS 109. A financial liability (or a
part of a financial liability) is derecognized from the company’s balance sheet when the obligation specified in the
contract is discharged or cancelled or expires.

*

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously.

* Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition,
no reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets
which are debt instruments, a reclassification is made only if there is a change in the business model for managing those
assets. Changes to the business model are expected to be infrequent. The company’s senior management determines
change in the business model as a result of external or internal changes which are significant to the Company’s
operations. Such changes are evident to external parties. A change in the business model occurs when the company
either begins or ceases to perform an activity that is significant to its operations. If the company reclassifies financial
assets, it applies the reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting period following the change in business model. The company does not restate any previously
recognised gains, losses (including impairment gains or losses) or interest.

* Investment in subsidiaries, joint venture and associates
Investment in equity shares of subsidiaries, joint venture and associates is carried at cost in the financial statements.

(q) Cash and cash equivalents

)

Other disclosures relating to Company's exposure to risk and uncertainties includes;
Capital Management Note 39.

Financial risk management objective and policies Note 37.

Sensitivity analysis disclosures note 37.

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, that are readily convertible to a known amount of cash and subject to an
insignificant risk of changes in value.

Critical accounting estimates, assumptions and judgements

The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabitities, and the accompanying disclosures, and the
disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of assets or liabilities affected in future periods.

W S
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(All Amounts are in Rupees lakhs, unless otherwise stated)

Judgements
In the process of applying the Company’s accounting policies, management has made the following judgements, which have
the most significant effect on the amounts recognised in the consolidated financial statements:

Determining the lease term of contracts with renewal and termination options - Company as lessee

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an
option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate the
lease, if it is reasonably certain not to be exercised.

The Company has several lease contracts that include extension and termination options. The Company applies judgement in
evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease. That is, it
considers all relevant factors that create an economic incentive for it to exercise either the renewal or termination. After the
commencement date, the Company reassesses the lease term if there is a significant event or change in circumstances that is
within its control and affects its ability to exercise or not to exercise the option to renew or to terminate (e.g., construction
of significant leasehold improvements or significant customisation to the leased asset).

Estimates and assmptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year,
are described below. The Company based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

(i) Property, plant and equipment
External advisor and/or internal technical team assesses the remaining useful life and residual value of property, plant
and equipment. Management believes that the assigned useful lives and residual values are reasonable.

(ii) Intangibles
Internal technical and user team assess the remaining useful lives of Intangible assets. Management believes that
assigned useful lives are reasonable.All Intangibles are carried at net book value on transition.

(iii) Impairement of non-financial assets
Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is
the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is
based on available data from binding sales transactions, conducted at arm’s length, for similar assets or observable
market prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF model. The
cash flows are derived from the budget for the next five years and do not include restructuring activities that the
Company is not yet committed to or significant future investments that will enhance the asset’s performance of the CGU
being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected
future cash-inflows and the growth rate used for extrapolation purposes. These estimates are most relevant to goodwill
and other intangibles with indefinite useful lives recognised by the Company. The key assumptions used to determine the
recoverable amount for the different CGUs, inctuding a sensitivity analysis, are disclosed in notes to accounts.

(iv) Share based payments
Estimating fair value for share-based payment transactions requires determination of the most appropriate valuation
model, which is dependent on the terms and conditions of the grant. This estimate also requires determination of the
most appropriate inputs to the valuation model including the expected life of the share option, volatility and dividend
yield and making assumptions about them. For the measurement of the fair value of equity-settled transactions with
employees at the grant date.

(v) Defined benefit plans (gratuity benefits)
The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate; future salary increases and mortality
rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated in India, the management considers the interest rates of government bonds where remaining maturity of such
bond correspond to expected term of defined benefit obligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables tend
to change only at interval in response to demographic changes. Future salary increases and gratuity increases are based
on expected future inflation rates for the respective countries. Further details about gratuity obligations are given in
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(vi) Leases- Estimating the incremental borrowing rate
The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental
borrowing rate (IBR) to measure lease liabilities. The [BR is the rate of interest that the Company would have to pay to
borrow over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the
right-of-use asset in a similar economic environment. The IBR therefore reflects what the Company ‘would have to pay’,
which requires estimation when no observable rates are available. The Company estimates the IBR using observable
inputs (such as market interest rates) when available and is required to make certain entity-specific estimates.

(s) Recent accounting pronouncements
(i) Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies

(Indian Accounting Standards) Rules as issued from time to time.
Amendments to Ind AS 21 - Lack of exchangeability
On 09 May 2025, Ministry of Corporate Affairs (MCA) notifies the amendments to Ind AS 21 - Effects of Changes in Foreign
Exchange Rates. These amendments aim to provide clearer guidance on assessing currency exchangeability and
estimating exchange rates when currencies are not readily exchangeable. The amendments are effective for annual
periods beginning on or after April 01, 2025. The Company has reviewed the amendment and based on its evaluation has
determined that it does not have any impact in its financial statements.

> Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Noncurrent Liabilities with Covenant
In August 2025, the MCA notified amendments to paragraphs 69 to 76 of Ind AS 1 to specify the requirements for
classifying liabilities as current or noncurrent. The amendments clarify:
a) What is meant by a right to defer settlement
b) That a right to defer must exist at the end of the reporting period
c) That classification is unaffected by the likelihood that an entity will exercise its deferral right
d) That only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a
liability not impact its classification
In addition, a requirement has been introduced to require disclosure when a liability arising from a loan agreement is
classified as non-current and the entity’s right to defer settlement is contingent on compliance with future covenants
within twelve months. If there is a breach of a material covenant of a long-term loan arrangement on or before the end
of the reporting period, resulting in the liability becoming payable on demand as at the reporting date, and the lender
agrees—after the reporting period but before the financial statements are approved for issue—not to demand repayment
for at least 12 months as a consequence of the breach, this shall be treated as an adjusting event. Accordingly, the
entity is not required to classify the liability as current. The amendments are effective for annual reporting periods
beginning on or after 1 April 2025 retrospectively in accordance with Ind AS 8. The amendments do not have material
impact on the Company’s financial statements.

Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments
Disclosures, applicable w.e.f. April 01, 2025 - The amendment in Ind AS 7 requires to inform users of financial
statements of the existence of supplier finance arrangements and explain the nature of the arrangements, the carrying
amount of liabilities and the range of payment due dates. Ind AS 107 has been amended to add supplier finance
arrangements as a factor that may cause concentration of liquidity risk. The Company has reviewed the amendment and
based on its evaluation has determined that it does not have any significant impact in its financial statements.
Ind AS 12, International Tax Reform - Pillar Two Model Rules applicable immediately
The amendments provide a temporary mandatory relief from deferred tax accounting for top-up tax and disclose that
they have applied the relief. This relief is immediate and applies retrospectively. The company has reviewed the
amendment and based on its evaluation has determined that it does not have any impact on its financial statements.

(i) Standards issued but not yet effective
Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Noncurrent Liabilities with Covenants
In accordance with Ind AS 1 currently applicable, breach of an immaterial covenant is ignored deciding in current vs. non-
current classification of liabilities. Also, in case of breach of a material covenant of a noncurrent loan on or before the
reporting date, the entity can obtain waiver from the lender after the reporting date and continue to classify the loan as
non-current liability. In accordance with changes to Ind AS 1 already notified by the MCA, the above relaxations to
classify loan as non-current liability will not be available from FY 2026- 27 onward and need to be applied
retrospectively. Consequently

i)A breach of either material or immaterial covenant will trigger current classification of liability.
ii) To continue classifying loan as non-current liability, entities will need to obtain waiver from the breach on or before

the reporting date.
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4 INTANGIBLE ASSETS

PG Technoplast Private Limited
CIN : U27501PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(ALl Amounts are in Rupees lakhs, unless otherwise stated)

Particulars CompUEST
Software's

Carrying amount (at cost)

At April 1, 2024 116.16

Additions 101.31

Disposals/adjustments -

At March 31, 2025 217.48

Additions 25.97

Disposals/adjustments

At March 31, 2026 243.45

Accumulated Amortisation

At April 1, 2024 25.90

Charge for the year 24.52

Disposals/adjustments -

At March 31, 2025 50.42

Charge for the year 40.92

Disposals/adjustments

At March 31, 2026 91.34

Net carrying amount

At March 31, 2025 167.05

152.11

At March 31, 2026

There are no intangible assets under development as at March 31, 2026 and March 31, 2025.

5 TRADE RECEIVABLES

As at March 31, As at March 31,

Particulars 2026 2025

Current

-Unsecured, considered good 91,443.40 73,933.97

-Unsecured, credit impaired 19.44 -
91,462.84 73,933.97

Less: Impairment allowance (19.44) -

Total trade receivables 91,443.40 73,933.97

Trade receivables includes receivable from related party ¥ 32,927.80 lakhs ( March 31, 2025: X 4,665.94 lakhs ). Refer note 36.
Trade Receivables Aging Schedule as at March 31, 2026

Outstanding for the following periods from due date

particulars Less than 6 6 months - 1 more than 3

months year 1-2 years 2-3 years years Total
Undisputed Trade Receivables
-Considered good 90,503.06 838.65 101.69 - 91,443.40
-Credit impaired - - 19.44 19.44
Disputed Trade Receivables
-Credit impaired - - - - -
Gross Carrying Amount 90,503.06 838.65 121.12 - 91,462.84
Less: Impairment allowance - - (19.44) - (19.44)
Net Carrying Amount 90,503.06 838.65 101.69 - 91,443.40
Trade Receivables Aging Schedule as at March 31, 2025

Outstanding for the following periods from due date
Particulars Less than 6 6 months - 1 more than 3

months year 1-2 years 2-3 years years Total
Undisputed Trade Receivables
-Considered good 73,921.09 12.88 - - 73,933.97
Disputed Trade Receivables
-Credit impaired - - - -
Gross Carrying Amount 73,921.09 12.88 - - 73,933.97
Less: Impairment allowance - - - - -
Net Carrying Amount 73,921.09 12.88 - - - 73,933.97
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Note:

(2) Neither trade nor other receivables are due from directors or other officers of the Company either severally or jointly with any other
person. Nor any trade or other receivables are due from firms or private companies in which any director is a partner, a director or a
member, except as mentioned in note 36.

(b) Information about the Company's exposure to credit and currency risks, and loss allowances related to trade receivables are disclosed
in note 37. Provision as disclosed above is on case to case basis as identified by the management.
(c) For terms and conditions related to trade receivables owing from related parties, see note 36.

(d) Trade receivables are no-interest bearing and are generally on terms of 30-90 days of credit period.
(e) The movement of impairment loss allowance as follows :-

As at March 31, As at March 31,

Particulars 2026 2025
Balance at the begging of the year - -
Add: Impairment allowance ( Refer note 29 ) 19.44 -
Less : Balance written off - -
Balance at the end of the year 19.44 -
LOANS
Particulars As at March 31, As at March 31,
2026 2025
Current
-Unsecured, considered good
Loan to Employees 181.19 87.16
Loan to Subsidiary Company - NGMPL 475.57 5,443.92
Total loans 656.76 5,531.08
Loan to related parties are given for the purpose of meeting their working capital requirements and for general corporate purposes.
As at March 31, 2026 As at March 31, 2025
Type of Borrower Amount Amount
Outstanding, e Teel Outstanding & ol
Related Parties
Next Generation Manufacturers Private Limited 475.57 72.41% 5,443.92 98.42%
INVESTMENTS
Particulars As at March 31, As at March 31,
2026 2025
Non-Current
Unquoted
Investment in Equity instruments ( Subsidiary (at cost)
50,10,454 ( Marcl? 31, 2925': 32,05,453) equity shares in of Rs 10 each, fully paid in Next Generation 65,601.00 29,501.00
Manufacturers Private Limited
65,601.00 29,501.00
Total Non-Current Investments 65,601.00 29,501.00

Aggregate book value of quoted investments . -
Aggregate market value of quoted investments - -
Aggregate market value of unquoted investments 65,601.00 29,501.00

e Mgl X
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8 OTHER FINANCIAL ASSETS

(ALl Amounts are in Rupees lakhs, unless otherwise stated)

Particulars

As at March 31, As at March 31,

2026 2025

Non-Current (at amortised cost)
Security Deposits
-Unsecured, considered good 624.49 670.39
Bank Deposits
-with maturity of more than 12 months 1,245.82 691.30
Defferred financial guarantee 7.40 :

1,877.71 1,361.69
Deposits of T 1,245.82 lakhs ( March 31, 2025: ¥ 691.30 lakhs) pledged as margin money with bank for various type of credit limits.
Current (at amortised cost)
Security Deposits
-Unsecured, considered good 418.29 103.94
Interest Receivables
-Interest accrued on others 17.13 7.96
Government grant
-Interest Receivable Subsidiary 241.00 242.76
Government grant 12,874.57 3,000.00
Others 110.39 6.42
Total other financial assets 13,661.38 3,361.08

9 OTHER ASSETS

Particulars

As at March 31, As at March 31,

2026 2025
Non-Current (at amortised cost)
Unsecured, considered good .
Capitat advances 14,860.94 10,605.36
IGST Receivables Under Moowr =
Prepaid expenses 27.31 35.82
Unsecured, considered doubtful
Capital advances -
Less: Allowances for doubtful advance -

14,888.25 10,641.18
Current (at amortised cost)
Unsecured, considered good
Advances to suppliers 13,014.50 11,045.53
Advances for expenses 420.08 108.31
Balances with Government Authorities 4,910.89 7,001.62
Prepaid expenses 804.65 528.63
IGST Receivable Under Moowr-Raw Material 13,113.69 13,757.15
Imprest to employees 12.30 8.01
Other Assets =
Advances to suppliers -
. 32,276.11 32,449.25
Less: Allowances for doubtful advance =
32,276.11 32,449.25

Total other assets 47,164.37 43,090.42

10 INCOME TAX ASSETS

As at March 31,

As at March 31,

Particulars 2026 2025
Income tax refund for earlier years & Advance tax & TCS/TDS 1,984.54
1,984.54 -

&% ok
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11 INVENTORIES
(Valued at lower of cost or net realisable value)

As at March 31, As at March 31,

Particulars 2026 2025
Raw material and components 76,996.65 79,975.74
Work-in-progress 10,256.93 4,617.45
Finished goods 15,673.54 21,914.63
Stores and spares ) 320.07 303.24
1,03,247.19 1,06,811.06
Less: Provision for Slow/Non Moving Inventories - (95.78)
Total Inventory 1,03,247.19 1,06,715.28
(a) The above includes goods in transit as under
Raw material and components 395.40 -

(b) The above includes goods at bonded warehouse
Raw material and components - -
(c) Refer note 15, for information on hypothecation created on inventory with the bankers against working capital.

(d) The write-down of inventories to net realisable value during the year amounting to Nil (31st March 2025: Nil). These are recognised
as expenses during the respective period and included in changes in inventories.

12 CASH AND BANK BALANCES
(a) Cash and cash equivalents

i As at March 31, As at March 31,
Particulars

2026 2025
Balances with banks
-In current accounts 1,959.16 2,933.42
Cash on hand 3.80 12.87
Total cash and cash equivalents 1,962.96 2,946.29

(b) Bank balances other than cash and cash equivalents

As at March 31, As at March 31,

Particulars 2026 2025
Bank deposits .

with maturity of more than 3 months and up to 12 months 17,809.31 10,773.35

Total bank balances other than cash and cash equivalents 17,809.31 10,773.35

Deposits of ¥ 7,583.72 lakhs (31st March, 2025: % 6,714.36 lakhs) pledged as margin money with bank for various type of credit limits.
Deposits with banks are made for varying periods, depending on immediate cash requirement of the Company and to earn interest at the
respective term deposit rates.

13 SHARE CAPITAL

(a) Particulars As at March 31, As at March 31,

2026 2025
Authorised share capital
60,00,000 (March 31, 2025: 60,00,000) equity shares 600.00 600.00
10,00,00,000 (March 31, 2025: 10,00,00,000 ) 7% Preference shares 10,000.00 10,000.00
10,600.00 10,600.00
(b) Issued, Subscribed And Fully Paid Up Share Capital
28,01,792 (March 31, 2025: 18,19,692) equity shares 280.18 181.97
280.18 181.97
(c) Movements in equity share capital
Particulars No. of shares Amount in Rs.
As at April 1, 2024 9,48,571 94.86
Increase during the year * 8,71,121 87.11
As at March 31, 2025 18,19,692 181.97
Increase during the year * ’ 9,82,100 98.21
As at March 31, 2026 28,01,792 280.18

* During the previous year 2024-25, the company had alloted 7,15,990 equity shares on 06th February 2025 to PG Electroplast Limited on
right issue basis pursuant to conversion of loan of Rs. 59,999.96 Lakhs
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
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* During the year 2025-26, the company had alloted 6,92,124 equity shares on December 27, 2025 and alloted 6,92,124 equity shares
on March 31, 2026 to PG Electroplast Limited on right issue basis pursuant to conversion of loan of Rs.57,999.99 Lakhs
* During the year 2025-26, the company had alloted 2,89,976 equity shares on March 31, 2026 to PG Electroplast Limited on right issue
basis pursuant to conversion of loan of Rs.24,299.99 Lakhs
There were no buy back of shares or issue of shares pursuant to contract without payment being received in cash during the previous 5
years.

(d) Terms and rights attached to equity shares
The company has only one class of Equity Shares having a par value of 310 per share. Each shareholder is eligible for one vote per share
held. In the event of liquidation of the company, the shareholders are eligible to receive the remaining assets of the company after
distribution of all preferential amounts, in proportion to their shareholding.

(e) Particulars of shareholders holding more than 5% shares of fully paid up equity shares

March 31, 2026 March 31, 2025
Name of Shareholder -
No. of shares % holding No. of shares
PG Electroplast Ltd. (Holding Company ) 28,01,791 100.00% 18,19,691 100.00%
(f) Details of share held by promotors and their family members
March 31, 2026 March 31, 2025
Promoter Name
No. of shares % holding % Change No. of shares % holding % Change
during the year during the year
PG Electroplast Limited 28,01,790 99.99% 0.00% 18,19,690 99.99% 0.00%
Mr Vikas Gupta 1 0% 0.00% 1 0% 0.00%

14 OTHER EQUITY

As at March 31, As at March 31,

Particulars 2026 2025
Securities premium 1,77,521.73 95,319.96
Retained earnings 37,023.06 28,874.62
Contribution From Parents 2,235.79 1,495.47
Other comprehensive income (40.67) (94.34)
Compulsory Convertable 7% Preference Share 10,000.00 10,000.00
Total other equity 2,26,739.91 1,35,595.71

(a) Securities premium

As at March 31, As at March 31,

Particulars 2026 2025
Opening balance 95,319.96 22,407.13
Increased during the year* 82,201.77 72,912.83
Closing balance 1,77,521.73 95,319.96

* During the previous year 2024-25, the company had alloted 7,15,990 & 1,55,131equity shares on 06th February 2025 & 25th March 2025
to PG Electroplast Limited on right issue basis pursuant to conversion of loan of Rs. 72,999.94 lakhs face value of Rs.10/- each at an

issue price of Rs.8,380/- per equity share including share premium of Rs.8,370/- per share
* During the year 2025-26, the company had alloted 6,92,124 & 2,89,124 equity shares on 27th December 2025 & 28th March 2026 to PG

Electroplast Limited on right issue basis pursuant to conversion of loan of Rs. 82,299.98 lakhs face value of Rs.10/- each at an issue
price of Rs.8,380/- per equity share including share premium of Rs.8,370/- per share

(b) Retained earnings

As at March 31, As at March 31,

Particulars 2026 2025
Opening balance 28,874.62 9,818.77
Net profit for the year 8,148.44 19,055.85
Closing balance 37,023.06 28,874.62

(c) Other comprehensive income

As at March 31, As at March 31,

Particulars 2026 2025
Opening balance (94.34) (22.44)
Increased during the year* 53.67 (71.90)
Closing balance (40.67) (94.34)

* Other comprehensive income is increased during the year due to actuarial gain on gratuity provision.
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(d) Equity Component of 7% Preference Shares

As at March 31, As at March 31,

Particulars 2026 2025
Add: Receiving during the year -
Less: Conversion into Compulsory Convertable 7% Preference Share (2,899.97)

Closing balance - -
During the financial year 2024-25, the Board of Directors, vide resolution dated January 29, 2025, approved the conversion of

10,00,00,000 (Ten Crore) 7% Compulsorily Convertible Preference Shares (CCPS) of face value 10 each, held by PG Electroplast Limited,
into 1,19,331 Equity Shares at a conversion price of ¥8,380 per equity share. Thus giving effect to the above transaction, the equity
component was derecognised and converted into Compulsory Convertable 7% Preference Share Capital

(e) Compulsory Convertable 7% Preference Share

As at March 31, As at March 31,

Particulars 2026 2025
Opening Balance 10,000.00 -
Add: Received during the year 10,000.00
Less: Conversion into Equity Share Capital - -
Closing balance 10,000.00 10,000.00

During the previous year 2024-25, the Board of Directors, vide resolution dated January 29, 2025, approved the conversion of
10,00,00,000 (Ten Crore) 7% Compulsorily Convertible Preference Shares (CCPS) of face value 10 each, held by PG Electroplast Limited,
into 1,19,331 Equity Shares at a conversion price of 8,380 per equity share.

(f) Contribution From Parents

As at March 31, As at March 31,

Particulars 2026 2025
Opening Balance 1,495.47 702.12
Add: Received during the year 740.32 793.35
Closing balance . 2,235.79 1,495.47

(g) Nature and Purpose of Reserves
(i) Securities premium
Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as
issuance of bonus shares in accordance with the provisions of the Companies Act, 2013.

(ii) Retained earnings
Retained Earnings are profits that the Company has earned till date less transfer to other reserve, dividend or other distribution or
transaction with shareholders.

(iii) Other Comprehensive Income
Other comprehensive income is the actuarial gain/(loss) on defined benefit plans (i.e. Gratuity) till the date which will not be
reclassified to statement of profit and loss subsequently.

(iv) Equity Component of 7% Preference Shares
The equity component is the residual amount after deducting the liability component from the fair value of the compound instrument.

(v) Compulsory Convertable 7% Preference Share Capital
The Compulsory Convertable 7% Preference Share Capital denotes the Share Capital due to fix conversion of Preference Shares into

&y\@ e X
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15 BORROWINGS

Particulars

As at March 31, As at March 31,

2026 2025
Non-Current (at amortised cost)
Secured
Term loans
- From banks
-Rupees Loans 3,400.00 11,507.14
- From Others
Vehicle loans
- From banks 75.88 192.11
- From Others = 11.51
Liability Component of 7% Preference Shares” -
Deferred Payment against Plant and Machinery 1,235.07 568.14
' 4,710.95 12,278.90
Less: Current maturity of long term borrowings 1,374.32 2,243.37
Total non-current borrowings 3,336.63 10,035.53
Current (at amortised cost)
Secured
Repayable on demand
- From banks 22,748.76 6,941.24
Term & Vehicle loan from banks- Current maturity of borrowings 410.10 1,966.22
Term & Vehicle loan from others- Current maturity of borrowings - 11.51
Unsecured
Deferred Payment against Plant and Machinery- Current maturity of borrowings 964.22 265.64
Bill discounting
- From banks 48.17
Unsecured Loans from related parties
- From PG Electroplast Limited 6,095.07 14,721.36
Total current borrowings 30,266.32 23,905.97
As on Balance sheet date, there is no default in repayment of loans and interest.
Changes in liabilities arising from financing activities
As at Cash Flows Fair Value e':(::::;e Reclassification As at
April 1, 2025 Change s March 31, 2026
movement
Non current borrowings
(including current maturities ~  12,278.90 (7,567.95) - - 4,710.95
of non current borrowings)
Current borrowings 21,662.60 7,229.40 - - 28,892.00
33,941.50 (338.55) - - - 33,602.96
As at Cash Flows Fair Value ei:;?ﬁ;e Reclassification As at
April 1, 2024 Change s March 31, 2025
movement
Non current borrowings
(including current maturities 23,470.52 (11,191.62) - - - 12,278.90

of non current borrowings)

Current borrowings 21,662.60

33,941.50

19,094.87
42,565.39

2,567.73 - =
(8,623.88) -

L,
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PG Technoplast Private Limited
CIN : U27501PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(ALl Amounts are in Rupees lakhs, unless otherwise stated)

16 PROVISIONS

As at March 31, As at March 31,

Particulars 2026 2025

Non-Current

Provision for employee benefits

Gratuity (refer note 33) 412.67 317.61

Compensated absences (refer note 33) 260.55 221.99
673.22 539.60

Current

Provision for employee benefits

Gratuity (refer note 33) 21.03 52.24

Compensated absences (refer note 33) 24,55 24.16

Provision for warranty expenses-Post Sales# 138.00 45.00
183.58 121.41

Total provisions 856.80 661.01

Opening balance 45.00 15.00

Arising during the year 138.00 38.85

Utilised (45.00) (8.85)

Unused amount reversed -

Closing balance as on 31st March 2025 138.00 45.00

17 TRADE PAYABLES

As at March 31, As at March 31,

Particulars 2026 2025
Current

Total outstanding dues of micro enterprise and small enterprise ( Refer no- 41) 3,789.12 4,348.02

Total outstanding dues of creditors other than micro enterprise and small enterprise 1,23,592.29 1,16,980.20

1,27,381.41 1,21,328.22

Trade Payable Aging Schedule as at March 31, 2026

Outstanding for following periods from the due date

Particulars Less than 1 more than 3 Total
1-2 years 2-3 years
year years
Total outstanqlng dues to micro enterprises and 3,789.12 3,789.12
small enterprises
Tgtal outstanqlng dues of creditors qther than 1,23,356.88 227.96 7.46 _ 1,23,592.29
micro enterprises and small enterprises
Disputed dues of micro enterprises and small
enterprises
Disputed dues of creditors other than micro
enterprises and small enterprises
Carrying Amount 1,27,146.00 227.96 7.46 - 1,27,381.41

Trade payable ageing schedule as at March 31, 2025

Outstanding for following periods from the due date

Particulars Less than 1 more than 3 Total
1-2 years 2-3 years
year years

Total outstand_lng dues to micro enterprises and 4,348.02 i ) 4,348.02
small enterprises
Tc?tal outstanqlng dues of creditors o_ther than 1.16,961.03 19.18 ) 1,16,980.20
micro enterprises and small enterprises
Disputed dues of micro enterprises and small ) .
enterprises
Disputed dues of creditors other than micro i ) - }
enterprises and small enterprises
Carrying Amount 1,21,309.05 19.18 - 1,21,328.22

(a) Trade Payables include due to related parties ¥ 2,562.46 lakhs (March 31, 2025 : XX 15,768.95 lakhs) (refer note 36)
(b) The amounts are unsecured and non interest-bearing and are usually on varying trade term.
(c) For terms and conditions with related parties. (refer to note 36)




PG Technoplast Private Limited
CIN : U27501PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(ALl Amounts are in Rupees lakhs, unless otherwise stated)

18 OTHER FINANCIAL LIABILITIES

As at March 31, As at March 31,

Particulars 2026 2025
Non-Current
Security deposits 29.44 29.44
29.44 29.44
Current
Capital creditors 2,875.23 1,506.11
Expenses creditors 6,503.12 8,349.66
Employee benefits & other dues payable 623.62 756.42
Interest payable -accrued & due but not paid# 875.86 655.62
Expenses Payable ’ 3,020.25 435.05
13,898.09 11,702.85
Total other financial liabilities 13,927.53 11,732.29

# includes due to related parties $846.23 lakhs ( March 31,2025: ¥548.51 lakhs) (refer note 36)

19 OTHER LIABILITIES

As at March 31, As at March 31,

Particulars 2026 2025

Non Current

Duty and Taxes Payable under MOOWR (net of amount recoverable/adjustable) 2,493.28 1,092.68

2,493.28 1,092.68

Current

Advance from customers 3,878.54 815.55

Statutory dues 15,601.87 20,587.09

Other Liabilities* - 76.88
19,480.41 21,479.52

Note:-No amount is payable to investors education protection fund.
* Other Liabilities include Derivative Liabilities of ¥ 76.88 lakhs

20 LEASES LIABILITIES

As at March 31, As at March 31,

Particulars 2026 2025

Non-Current )

Leases (refer note 34) 6,523.74 6,413.35
6,523.74 6,413.35

Current

Leases (refer note 34) 2,220.10 823.93
2,220.10 823.93

21 INCOME TAX LIABILITIES

Particul As at March 31, As at March
articuiars 2026 31,2025

Provision for income tax - 44.58
- 44,58




22 REVENUE FROM OPERATIONS

ii)

iii)

iv)

PG Technoplast Private Limited
CIN : U27501PN2020PTC 194777

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(All Amounts are in Rupees lakhs, unless otherwise stated)

Particulars

For the year ended
March 31, 2026 March 31, 2025

Revenue from contract with customers

Sale of products

Manufactured goods 3,36,217.75 3,29,300.08
Trading goods 82,374.27 27,791.13
Sale of services 446.81 116.57
Inter Branch Stock Transfer 0.00
4,19,038.83 3,57,207.78
Other operating income
Sale of scrap 3,501.37 3,087.08
Government Subsidy on accrual basis # 12,874.57 3,000.00
16,375.94 6,087.08
Total revenue from operations 4,35,414.77 3,63,294.86

Timing of revenue recognition
Goods transferred at a point in time

4,22,093.39

3,60,178.29

Service transferred over a period of time 446.81 116.57
Government Subsidy on accrual basis # 12,874.57 3,000.00
Total revenue from contracts with customers 4,35,414.77 3,63,294.86

Revenue by location of customers

India 4,35,204.87 3,63,292.96
QOutside India 209.91 1.90
Total revenue from contracts with customers 4,35,414.77 3,63,294.86
Reconciliation of revenue recognised in Statement of profit and loss with contracted price

Revenue as per contracted price 4,39,448.46 3,64,056.75
Less: Discount (4,033.69) (761.89)
Total revenue from contracts with customers 4,35,414.77 3,63,294.86

Performance Obligation
Sale of products: Performance obligation in respect of sale of goods is satisfied when control of the goods is transferred to
the customer, generally on dispatch of the goods and payment is generally due as per the terms of contract with customers.

Sales of services: The performance obligation in respect of services is satisfied over the period of time and acceptance of the
customer. Payment is generally due upon completion of service and acceptance of the customer.

# Production Linked Incentive Scheme for White Goods (Air Conditioners and LEDs):

The Company has got approval from the concerned authority for Production Linked Incentive Scheme for White Goods which
was notified by DPIIT vide Gazette Notification No. CG-DL-E-16042021-226671 dated 16 April 2021 for the period of 5 years
w.e.f 1st April 2022 to 31st March 2027 for AC(Components) manufacturing i.e. Control Assembly for IDU & ODU, Remotes,
Cross Flow Fan(CFF), Heat Exchanger(HE), Sheet Metal Components, Plastic Moulded Components, Motors & Display Panels for
all existing plants located at Greater Noida(West) UP, Supa Ahmednagar Maharashtra, Bhiwadi Rajasthan & PCB Division
Greater Noida.

Committed investment in Plant & Machinery will be Rs. 321 Cr w.e.f 1st April 2021 to 31st March 2026.

The Company has got sanctioned & disbursed PLI incentive Rs. 15 Cr for 1st year i.e. FY 2022-23 , Rs. 30 Cr for 2nd year i.e.
FY 2023-24 and Rs 37.50 Cr for 3rd year F.Y 2024-25 . And company has fulfilled the condition of minimum investment in Plant
& Machinery & Sales for the 4rd year claim.

# Incentive under Package Scheme of Incentives (PSI) 2019
The Company’s manufacturing unit located at Supa / Ahilyanagar, Maharashtra is eligible for incentives under the Package
Scheme of Incentives (PSI) 2019 of the Maharashtra Government and has been availing incentives in the form of Gross SGST
refund for the period 1st January 2022 to 31st December 2033 . The Company recognises income from such government grants
based on Gross SGST payable, having a maximum ceiling of Rs. 2807.58 lakhs p.a. in accordance with the relevant
notifications and Eligibility Certificate issued by the State of Maharashtra.

During the year, the Company has received/maintained an in-principle approval for eligibility from the Government of
Maharashtra in response to the application filed by the Company for incentive under PSI 2019 on its investment for
expansion/setup for the period 1st January 2022 to 31st March 2025. Accordingly, the Company has recognised grant income
amounting to Rs. 9124.57 lakhs for the year ended 31st March 2026.
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PG Technoplast Private Limited
CIN : U27501PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(AUl Amounts are in Rupees lakhs, unless otherwise stated)

Contract balances — oS
March 31, 2026 March 31, 2025

Trade receivables 91,443.40 73,933.97

Contract Liabilities 3,878.54 815.55

Trade receivable are non-interest bearing and are generally on terms of 30-90 days.
Contract liabilities include advances received from the customers to deliver the finished goods.

OTHER INCOME

For the year ended

GAtcUnE March 31, 2026 March 31, 2025

Interest income

Interest income from bank deposits 842.89 463.26

Interest income from Subsidiary companies 1,103.04 774.98

Interest income from others 84.30 58.32
2,030.23 1,296.55

* Income interest from others includes Rs Nil (31st March 2024: Rs Nil) on Income tax refund.

Other non operating Income

Rental income 72.82 17.77
72.82 17.77

Others
Other Gain - Modification In Preference Share Term Sheet* - 453.53
Profit On HSS - 6.94
Others 256.66 6.39
256.66 466.86

*During the financial year 2024-25, the Board of Directors, vide resolution dated January 29, 2025, approved the conversion of
10,00,00,000 (Ten Crore) 7% Compulsorily Convertible Preference Shares (CCPS) of face value %10 each, held by PG
Electroplast Limited, into 1,19,331 Equity Shares at a conversion price of 8,380 per equity share. This modification in
Preference Shares Term Sheet resulted in Gains .

Total other income 2,359.71 1,781.18
COST OF MATERIAL CONSUMED
Particulars For the year ended
March 31, 2026  March, 2025
Inventory at the beginning of the year (excluding goods in transit and at bonded warehouse 79,975.74 27,750.15
Add: Purchases 3,87,869.03 3,75,929.24
Less: Discount received from suppliers (4,520.74) (3,139.64)
Less: Cost of traded goods (78,275.09) (26,123.66)
Less: Inventory at the end of the year (excluding goods in transit and at bonded warehouse) (76,996.65) (79,975.74)
3,08,052.29 2,94,440.34
PURCHASE OF TRADED GOODS
Particulars For the year ended
March 31, 2026 March 31, 2025
Purchases 78,275.09 26,123.66
78,275.09 26,123.66
CHANGES IN INVENTORIES OF FINISHED GOODS AND WORK-IN-PROGRESS
Particulars For the year ended
March 31, 2026 March 31, 2025
Inventories at the beginning of the year:
Work-in-progress 4,617.45 4,698.33
Finished goods 21,914.63 5,803.84
Total inventories at the beginning of the year 26,532.08 10,502.17
Inventories at the end of the year:
Work-in-progress 10,256.93 4,617.45
15,673.54 21,914.63

Finished goods
Total inventories at the end of the year

25,930.47 26,532.07

Total changes in inventories of finished goods and work-in-progress 601.61 (16,029.91)




PG Technoplast Private Limited
CIN : U27501PN2020PTC194777

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(All Amounts are in Rupees lakhs, unless otherwise stated)

27 EMPLOYEE BENEFIT EXPENSES

28

29

30

Particulars

For the year ended
March 31, 2026 March 31, 2025

Salaries, wages and bonus

Contribution to provident and other funds (refer note-33)
Leave encashment (refer note-33 )

Gratuity expense (refer note-33)

Employee stock option scheme (refer note-33)

Staff welfare expenses

FINANCE COST

13,151.43 14,177.77
329.85 256.93
78.98 146.87
162.48 129.11
700.29 793.35
727.28 535.46
15,150.31 16,039.49

Particulars

For the year ended
March 31, 2026 March 31, 2025

Interest on borrowings

- Interest to Bank

- Interest to Other - Holding Company

- Interest on vehicle loan

- Other interest expense

- Interest expenses on Financial liability of 7% Preference Shares
Interest on lease liabilities (refer note-34)

Other borrowing costs

-Discounting Charges, Processing fee

DEPRECIATION AND AMORTIZATION EXPENSES

2,204.15 2,208.94
1,608.13 1,728.94
11.98 18.41
317.82 161.86

= 440.71
564.78 543.33
4,556.61 4,411.25
9,263.47 9,513.44

Particulars

For the year ended
March 31, 2026 March 31, 2025

Depreciation of property, plant and equipment (refer note 3)
Amortisation of intangible assets (refer note 4)
Depreciation of ROU assets

OTHER EXPENSES

3,494.57 2,785.13
40.92 24.52
1,148.14 899.22
4,683.63 3,708.87

Particulars

For the year ended
March 31, 2026 March 31, 2025

Consumption of store, spares & tools 907.80 995.43
Power and fuel 1,929.33 2,206.58
Sub-contracting expenses 260.08 961.47
Freight and forwarding charges 1,888.79 1,874.98
Rent 720.77 499.06
Rates and taxes 340.14 155.69
Insurance 250.58 183.35
Repairs and maintenance:
-Machinery 779.89 693.63
-Building 46.02 136.51
-Others 184.10 57.60
Travelling and conveyance 247.99 247.75
Vehicle running & maintenance 136.56 105.54
Communication costs 18.90 17.45
Printing and stationery 14.95 25.66
Security expenses 372.21 302.69
Legal and professional fees 287.99 141.48
Provision for Slow/Non moving inventories - 36.11
Impairment allowance (provision for doubtful debts & advances) 19.44 -
Payment to auditor (Refer details below Note-30.1) 10.50 5.00
Payment to cost auditor 3.45 2.80
Directors sitting fees 2.98 1.78
Loss on sale of property, plant and equipment 8.56 9.12
CSR expenses (Refer note no-42) 252.57 164.06
Misc. balance written off 1.05 9.12
Miscellaneous expenses 695.48 451.19
Foreign Exchange rate fluctuation (Net) 2,497.38 (1,428.18)
11,877.51 7,855.86

o ool Sg




PG Technoplast Private Limited
CIN : U27501PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(ALl Amounts are in Rupees takhs, unless otherwise stated)

30.1 Detail of payment to Statutory & Tax auditors

Audit fee 2.25 2.25
Tax Audit Fee 1.20 0.50
Limited Review Fee 7.05 2.25
10.50 5.00
31 EARNING PER SHARE
31 a) Basic Earning per share
. For the year ended
Rarticulars uow March 2026 March 2025
Numerator for earnings per share
Profit after tax (Rs. in lakhs) 8,148.44 19,055.85
Denominator for earnings per share
Weighted average number of equity shares outstanding during the year (Numbers) 20,03,012 10,57,473
Earnings per share- Basic (one equity share of Rs. 10/- each) 406.81 1,802.02
31 b) Diluted Earning per share
Particulars UOM For the year ended

March 31, 2026 March 31, 2025

Numerator for earnings per share

Profit after tax (Rs. in lakhs) 8,148.44 19,055.85
Denominator for earnings per share
Weighted average number of equity shares outstanding during the year (Numbers) 20,03,012 10,57,473
Effect of dilution
Compulsory Convertable 7%, Preference Share (Numbers) 1,28,363
Weishted } ; .

e'lg ed average numb.er 9f equity shares outstanding during the year (Numbers) 21,31,375 10,57,473
adjusted for effect of dilution
Earnings per share- Diluted (one equity share of Rs. 10/- each) 382.31 1,802.02

32 INCOME TAX EXPENSES
Income tax expenses recognized in Statement of Profit and Loss:

Particulars

For the year ended
March 31, 2026 March 31, 2025

Current income tax:

Current income tax charge 1,290.82 3,844.21

Adjustments in respect of current income tax of previous year

Total current tax expense 1,290.82 3,844.21

Deferred tax: .

Relating to origination and reversal of temporary differences 442.44 524.21

Deferred tax on other comprehensive income (11.12) (14.89)
Total deferred tax expense recognized 431.32 509.32

Income tax expenses charged in Statement of Profit & Loss 1,722.14 4,353.53

Reconciliation of income tax expense and the accounting profit multiplied by Company’s tax rate:

Particulars

For the year ended
March 31, 2026 March 31, 2025

Accounting Profit before income tax 9,870.58 23,424.28
Applicable Income Tax rate - u/s 115BAB 17.16% 17.16%
Computed tax expenses 1,693.79 4,019.61
Corporate social responsibility 43.34 28.15
Capital expenditure in current during the year - 0.82
Other permanent disallowances 21.25 79.27
ESOP 120.17 136.14
Other Adjustments (145.29) 104.44
Other comprehensive income (11.12) (14.89)
1,722.14 4,353.53

Tax expenses in Statement of profit & loss

/
v

X



PG Technoplast Private Limited
CIN : U27501PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(All Amounts are in Rupees lakhs, unless otherwise stated)

Deferred tax liabilities (net)

Particulars — Asst
March 31, 2026 March 31, 2025
Opening balance as per last balance sheet 1,348.50 1,439.90
Deferred tax charged/(credited) to profit and loss during the year 453.57 524.21
Deferred tax on other comprehensive income (11.12) (14.89)
Deferred tax on Equity Component of Financial liability - (600.72)
Closing Balance 1,790.95 1,348.50
Deferred tax liabilities comprises:
Deferred tax liabilities
-Difference in carrying values of property, plant & equipment and intangible assets 2,138.93 1,611.26
Deferred tax (assets)
-Arising on account employee dues allowable on payment basis (178.93) (113.42)
-Provisions of financial/other assets made in books, but tax deductible only on actual write (3.34) (125.18)
-Others (165.72) (24.16)
Deferred tax liabilities (net) 1,790.95 1,348.50

(This Space is left blank intentionally)
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PG Technoplast Private Limited
CIN : U27501PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2026
(All Amounts are in Rupees lakhs, unless otherwise stated)

33 EMPLOYEE BENEFIT PLANS: -

A) Defined Contribution Plans:
The Company operates defined contribution retirement benefit plans under which the Company pays fixed contributions to Employees Provident Fund
Organisation, Ministry of Labour & Employment, Government of India. The Company has no further payment obligations once the contributions have been
paid. Following are the schemes covered under defined contributions plans of the Company:

Provident Fund Plan & Employee Pension Scheme: The Company makes monthly contributions at prescribed rates towards Employee Provident Fund and
Employee Pension Scheme fund administered and managed by Ministry of Labour & Employment, Government of India.

Employee State Insurance: The Company makes prescribed monthly contributions towards Employees State Insurance Scheme and payment made to
Employee State Insurance Corporation, Ministry of Labour & Employment, Government of India.

The Company has charged the following costs in contribution to Provident and Other Funds in the Statement of Profit and Loss:
For the year ended

Particul

articuiars 31st March, 2026 31st March, 2025
Company’s contribution to Provident Fund 308.65 237.18
Administrative charges on above fund 12.65 9.60
Company’s contribution to Employee State Insurance Scheme 7.96 9.59

329.26 256.37

B) Defined Benefit Plans:

(i) The Company provides for gratuity obligations through a defined benefit retirement plan (the ‘Gratuity Plan’) covering all company employees. The Gratuity
Plan provides a lump sum payment to vested employees at retirement termination of employment or death of an employee, based on the respective
employees’ salary and years of employment with the Company.

(ii) Risk exposure
a) Risk to the beneficiary

The greatest risk to the beneficiary is that there are insufficient funds available to provide the promised benefits. This may be due to:
« The insufficient funds set aside, i.e. underfunding

« The insolvency of the Employer

« The holding of investments which are not matched to the liabilities

= A combination of these events

b) Risk Parameter
Actuarial valuation is done basis some assumptions like salary inflation, discount rate and withdrawal assumptions. In case the actual experience varies from
the assumptions, fund may be insufficient to pay off the liabilities.
Similarly, reduction in discount rate in subsequent future years can increase the plan's liability. Further, actual withdrawals may be lower or higher then
what was assumptions the valuation, may also impact the plan's liability.

¢) Risk of illiquid Assets
Another risk is that the funds, although sufficient, are not available when they are required to finance the benefits. This may be due to assets being locked
for longer period or in illiquid assets.

d) Risk of Benefit Change
There may be a risk that the benefit promised is changed or is changeable within the terms of the contract.

e) Asset liability mismatching risk
ALM risk arises due to a mismatch between assets and liabilities either due to liquidity or changes in interest rates or due to different duration.

(iii) Changes in defined benefit obligation

Gratuity Leave Encashment
For the year ended For the year ended

Particulars
31st March, 2026 31st March, 2025 31st March, 2026 31st March, 2025

Changes in present value of obligation

Present value of obligation as at beginning of the year 369.85 163.96 246.16 117.53
Liability Transfer In/(Out) (25.88) (1.41) (6.69) (0.87)
Current service cost 137.77 117.34 101.23 89.78
Interest Cost 24.71 11.77 16.62 8.51
Benefit paid (7.96) (8.59) (33.35) (17.38)
Remeasurement-Actuarial loss/(gain) (64.80) 86.79 (38.88) 48.58

Remeasurement gains / (losses) recognised in other comprehensive income:
Actuarial (gain)/ loss arising form

-Changes in demographic assumptions -
-Changes in financial assumptions (27.63) 17.54 (17.65) 12.12

-Changes in experience adjustments (37.17) 69.25 (21.22) 36.46
433.70 369.85 285.10 246.16
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(iv) Fair Value of Plan Assets

Gratuity

Leave Encashment

Particulars

For the year ended

31st March, 2026 31st March, 2025

For the year ended

31st March, 2026 31st March, 2025

Fair value of plan assets at the beginning of the year
Expenses recognised in profit and loss account
Expected return on plan assets
Actuarial gain/(loss)

Contributions by employer directly settled

17.38

Contributions by employer 7.96 8.59 33.35
Benefit payments (7.96) (8.59) (33.35) (17.38)
Fair value of plan assets at the end of the year - - =
(v) Amount recognised in Balance Sheet
Gratuity Leave Encashment
Particulars As at As at As at As at
31st March, 2026 31st March, 2025 31st March, 2026 31st March, 2025
Defined benefit obligation at the end of the year (433.70) (369.85) (285.10) (246.16)
Fair value of plan assets at the end of the year - =
Recognised in the balance sheet (433.70) (369.85) (285.10) (246.16)
Current portion of above (21.03) (52.24) (24.55) (24.16)
Non Current portion of above (412.67) (317.61) (260.55) (221.99)
(vi) Expense recognised in the Statement of profit & loss
Gratuity Leave Encashment
For the year ended For the year ended
Particulars
31st March, 2026 31st March, 2025 31st March, 2026 31st March, 2025
Current service cost 137.77 117.34 101.23 89.78
Interest expense 24,71 11.77 16.62 8.51
Interest Income on plan Assets . - -
Remeasurement-Actuarial loss/(gain) - - (38.88) 48.58
Other Adjustments - - - B
Components of defined benefit costs recognised in profit or loss 162.48 129.11 78.98 146.87
Remeasurement on the net defined benefit liability:
Return on plan assets (excluding amount included in net interest expense)
Actuarial (gain) / loss arising form changes in demographic assumptions - - - #
Actuarial (gain)/ loss arising form changes in financial assumptions (27.63) 17.54 (17.65) 12.12
Actuarial (gain) / loss arising form experience adjustments (37.17) 69.25 (21.22) 36.46
Components of defined benefit costs recognised in other comprehensive (64.80) 86.79 (38.88) 48.58
income
(vii) The significant actuarial assumptions used for the purposes of the actuarial valuation were as follows:
Gratuity Leave Encashment
Particulars As at As at As at As at
31st March, 2026 31st March, 2025 31st March, 2026 31st March, 2025
Discounting rate 7.28% 6.80% 7.28% 6.80%
Future salary growth rate 10.00% 10.00% 10.00% 10.00%
i . N 100% of IALM 2012- 100% of IALM 2012- 100% of IALM 2012- 100% of IALM 2012-
Life expectancy/ Mortality rate
14 14 14 14
withdrawal rate 5.00% 5.00% 5.00% 5.00%
Projected unit Projected unit Projected unit Projected unit
Method used credit Acturial credit Acturial credit Acturial credit Acturial
method method method method

* Assumptions regarding future mortality are set based on actuarial advice in accordance with published statistics (i.e. IALM 2012-14 ultimate/PY-IALM 2012-
14 ultimate). These assumptions translate into an average life expectancy in years at retirement age.
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(viii) Sensitivity Analysis

The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:
Gratuity Leave Encashment

Particulars As at As at As at As at

31st March, 2026 31st March, 2025 31st March, 2026 31st March, 2025
Changes in liability for 0.5% increase in discount rate (26.20) (21.21) (1?72) (14.66)
Changes in liability for 0.5% decrease in discount rate 28.84 23.42 18.43 16.19
Changes in liability for 1.00% increase. in salary growth rate 53.70 44.04 36.77 32.18
Changes in liability for1.00% decrease in salary growth rate (46.68) (37.48) (31.05) (27.08)
Changes in liability for 2.00% increase in withdrawal rate (27.95) (26.29) (12.85) (13.20)

35.76 34.51 17.33 17.99

Changes in liability for 2.00% decrease in withdrawal rate

(ix) The followings payments are expected contributions to the defined benefit plan in future years

Gratuity Leave Encashment
Particulars As at As at As at As at
31st March, 2026 31st March, 2025 31st March, 2026 31st March, 2025
Within next 12 months 21.95 55.16 24,55 24.16
Between 2 to 5 years 77.41 51.35 53.27 44.67
1,296.40 962.43 824,79 658.75

Beyond 5 years

No Plan assets are maintained.

(This Space is left blank intentionally)
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Leases

The Company’s lease asset primarily consist of leases for land and buildings for offices and warehouses having the various lease
terms. The Company also has certain leases of with lease terms of 12 months or less. The Company applies the ‘short-term lease’
recognition exemptions for these leases.

The carrying value of right to use assets and movement thereof are disclosed in note 3.

The following is the carrying value lease liability and movement thereof;

Particulars Amount
Balance as at April 1, 2024 6,428.02
Addition during the year 1,417.84
Finance cost accrued during the year 543.33
Deletion during the year (3.17)
Payment of lease liabilities including interest (1,148.75)
Balance as at March 31, 2025 7,237.27
Addition during the year 3,691.41
Finance cost accrued during the year * 760.34
Deletion during the year (80.97)
Payment of lease liabilities including interest (2,864.21)
Balance as at March 31, 2026 8,743.84
*Rs.199.50 lakhs interest on Lease liabilities has been capitalised & Rs.3.94 lakhs pertains to lease terminated.
Particulars o ot Asat
March 31, 2026  March 31, 2025
Current maturity of lease liability 2,220.10 823.93
Non Current lease liability 6,523.74 6,413.35
8,743.84 7,237.27

The maturity of lease liabilities are disclosed in note 37.
Amounts recognised in the statement of profit and loss during the year

For the year ended

Particulars

March 31, 2026 March 31 2025
Lease Payments (Lease for 12 months or less) (refer note 28) 720.77 499.06
Depreciation on Right-to-use Asset 1,148.14 899.22
Interest on Lease Liabilities 564.78 543.33

2,433.69 1,941.61

The Company has applied a single discount rate to a portfolio of leases of a similar assets in similar economic environment with
similar end date.

FAIR VALUE MEASUREMENT
The following table provides categorisation of all financial instruments with comparison of the carrying amount and fair value
except non current investments in subsidiaries which are carried at cost.

As at As at

Particulars March 31, 2026 March 31, 2025

Carrying Amount Fair Value Carrying Amount Fair Value
Financial Assets at amortised cost
Fixed deposits with banks (Non Current) 1,245.82 1,245.82 691.30 691.30
Cash and bank balances 1,962.96 1,962.96 2,946.29 2,946.29
Trade receivables 91,443.40 91,443.40 73,933.97 73,933.97
Loans (current) 656.76 656.76 5,531.08 5,531.08
Other financial assets (Non Current) 631.89 631.89 670.39 670.39
Other financial assets (Current) 13,661.38 13,661.38 3,361.08 3,361.08
Financial Assets at FVTPL
Investment In equity shares (unquoted) 65,601.00 65,601.00 29,501.00 29,501.00
Financial liabilities at amortised cost
Borrowings (Non Current ) 3,336.63 3,336.63 10,035.53 10,035.53
Borrowings (Current ) 30,266.32 30,266.32 23,905.97 23,905.97
Trade Payable 1,27,381.41 1,27,381.41 1,21,328.22 1,21,328.22
Other financiat liabilities (Non current) 29.44 29.44 29.44 29.44
Other financial liabilities (Current) 13,898.09 13,898.09 11,702.85 11,702.85

The management assessed that cash and cash equivalents, trade receivables, trade payables, other current finaneial
other current financial liabilities approximate their carrying amounts largely due to the short-term maturities g ZALSEES: yents.

b vt el



35.1 FAIR VALUE HIERARCHY

i)

i)

The Company uses the following hierarchy for fair value measurement of the company’s financials assets and liabilities:

Level 1: Quoted prices/NAV (unadjusted) in active markets for identical assets and liabilities at the measurement date.
Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either

directly or indirectly.

Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable

market data.

Carrying Value Fair Value

March 31, 2026 Level 1 Level 2 Level 3
Assets at fair Value
Fair Value through Profit & Loss
Investment In equity shares (unquoted) 65,601.00 - 65,601.00
Fair Value through amortised cost
Loan 656.76 2 656.76
Trade Receivables 91,443.40 - 91,443.40
Other Financial Assets (Non Current) 631.89 3 631.89
Other Financial Assets (Current) 13,661.38 - 13,661.38
Liability at fair Value
Fair Value through amortised cost
Borrowings (Non Current) 3,336.63 = 3,336.63
Borrowings (Current) 30,266.32 - 30,266.32
Trade Payables 1,27,381.41 - 1,27,381.41
Other Financial Liabilities (Non Current) 29.44 - 29.44
Other Financial Liabilities (Current) 13,898.09 - 13,898.09
There are no transfers among levels 1, 2 and 3 during the year.

Carrying Value Fair Value

March 31, 2025 Level 1 Level 2 Level 3
Assets at fair Value
Fair Value through Profit & Loss
Investment In equity shares (unquoted) 29,501.00 - 29,501.00
Fair Value through amortised cost
Loan 5,531.08 - 5,531.08
Trade Receivables 73,933.97 - 73,933.97
Other Financial Assets (Non Current) 670.39 - 670.39
Other Financial Assets (Current) 3,361.08 - 3,361.08
Liability at fair Value
Fair Value through amortised cost
Borrowings (Non Current) 10,035.53 - 10,035.53
Borrowings (Current) 23,905.97 - 23,905.97
Trade Payables 1,21,328.22 - 1,21,328.22
Other Financial Liabilities (Non Current) 29.44 - 29.44
Other Financial Liabilities (Current) 11,702.85 - 11,702.85

There are no transfers among levels 1, 2 and 3 during the year.

Fair valuation techniques

The Company maintains policies and procedures to value financiat assets or financial liabilities using the best and most relevant
data available. The fair values of the financial assets and liabilities are included at the amount that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The following
methods and assumptions were used to estimate the fair values:

1) Fair value of cash and deposits, trade receivables, trade payables, and other current financial assets and liabilities approximate
their carrying amounts largely due to the short term maturities of these instruments.

2) Borrowings are evaluated by the Company based on parameters such as interest rates, specific country risk factors, credit risk
and other risk characteristics. Fair value of variable interest rate borrowings approximates their carrying values.
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(All Amounts are in Rupees lakhs, unless otherwise stated)

37 FINANCIAL RISK MANAGEMENT
The Company’s principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to manage finances for the
Company’s operations. The Company’s principal financial assets comprise trade and other receivables and cash and cash equivalent that arise directly from its
operations.
The Company’s activities expose it mainly to market risk, liquidity risk and credit risk. The monitoring and management of such risks is undertaken by the senior
management of the Company and there are appropriate policies and procedures in place through which such financial risks are identified, measured and managed in
accordance with the Company’s policies and risk objectives. It is the Company policy not to carry out any trading in derivative for speculative purposes.

A) Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprises three
types of risk: interest rate risk, currency rate risk and other price risks, such as equity price risk and commodity price risk.

(i) Interest rate risk

Most of the borrowings availed by the Company are subject to interest on floating rate of basis linked to the base rate or MCLR (marginal cost of funds based lending
rate). In view of the fact that the total borrowings of the Company are quite substantial, the Company is exposed to interest rate risk.

The above strategy of the Company to opt for floating interest rates is helpful in declining interest scenario. Further, most of the loans and borrowings have a
prepayment clause through which the loans could be prepaid with pre payment premium. The said clause helps the Company to arrange debt substitution to bring down
the interest costs or to prepay the loans out of the surplus funds held. While adverse interest rate fluctuations could increase the finance cost, the total impact, in respect
of borrowings on floating interest rate basis.

Interest rate sensitivity of borrowings

With all other variable held constant, the following table demonstrates the sensitivity to a reasonably possible change in interest rates on floating rate portion of loans
and borrowings as on date.

March 31, 2026 March 31, 2025
Currency Increase / decrease Impact on profit Increase / decrease Impact on profit
in base points before tax an equity in base points before tax an equity
Term Loan +0.50 17.38 +0.50 58.55
Term Loan -0.50 (17.38) -0.50 (58.55)

(ii) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The
Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company’s operating activities (when revenue or expense is denominated
in foreign currency). The Company evaluates exchange rate exposure arising from foreign currency transactions and follows established risk management policies.

The Company's exposure to forgign currency risk at the end of the reporting period expressed in Rs. are as follows;

March, 2026 March 31, 2025
Currency ; )
Foreign Currency Indian Rupee Foreign Currency Indian Rupee
Financial liabilities
Payables
uUsD 500.89 47,401.42 224.43 19,392.44
CNY 483,11 6,657.79 711.95 8,505,31
EUR 0,05 591 - -
JPY 27.92 16.66 1,940.13 1,118.43
Net exposure to foreign currency risk (liabilities) 1,011.97 54,081.78 2,876.51 29,016.17
Sensitivity
The sensitivity of profit or loss to changes in the exchange rates arise mairily from forgign currency denominated financial instruments.
Impact on Profit and Loss for the year Impact on Profit and Loss for the year
Particulars ended 31st March, 2025 ended 31st March, 2024
Gain/(Loss) on Gain/(Loss) on Gain/(Loss) on Gain/(Loss) on
increase decrease increase decrease

1% appreciation / depreciation in Indian Rupees against following foreign
currencies
Payables
USD, CNY,EURO & JPY (540.82) 540.82 (290.16) 290.16

(540.82) 540.82 (290.16) 290.16

(iii) Commodity price risk
Commodity price risk is the risk that future cash flow of the Company will fluctuate on account of changes in market price of key raw materials. The Company is
exposed to the movement in the price of key raw materials in domestic and international markets. the company has in place policies to manage exposure to fluctuation
in the prices of the key raw materials used in operations.
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B) Liquidity Risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price.
The Company uses liquidity forecast tools to manage its liquidity. The Company is able to organise liquidity through own funds and through working capital loans. The
Company has good relationship with its lenders, as a result of which it does not experience any difficulty in arranging funds from its lenders. Table here under provides
the current ratio of the Company as at the year end.

Particulars R i
March 31, 2026 March 31, 2025
Total current assets 2,61,057.11 2,35,710.29
Total current liabilities 1,93,429.91 1,79,406.48
Current ratio 1.35 1.31
Maturities analysis of financial liabilities:
The table below provides details regarding the contractual maturity of financial liabilities :
As at March 31, 2026
Particulars on demand <1 year 1-3 year 3-5 year More than-5 years Total
Borrowings 28,892.00 1,374.32 1,272.35 971.43 1,092.86 33,602.96
Trade payable - 1,27,146.00 235.41 - - 1,27,381.41
Other financial liabilities - 13,898.09 - - - 13,898.09
Lease liabilities (undiscounted) - 2.865.91 3,768.74 2.858.97 1.195.86 10,689.48
28,892.00 1,45,284.32 5,276.51 3,830.40 2,288.72 1,85,571.95
As at March 31, 2025
Particulars g_i demand <1 vear 1-3 year 3-5 year More than-5 years Total
Borrowings 6,941.24 16,964.73 4,206.96 4,328.57 1,500.00 33,941.50
Trade payable - 1,21,309.05 19.18 - - 1,21,328.22
Other financial liabilities - 11,702.85 - - - 11,702.85
Lease liabilities (undiscounted) - 1,385.11 2.772.85 2,592.85 2.788.45 9.539.27
6,941.24 1,51,361.73 6,998.99 6,921.43 4,288.45 1,76,511.84

C) Credit Risk
Credit risk arises when a counterparty defaults on its contractual obligations to pay resulting in financial loss to the Company. The Company is exposed to credit risk
from its operating activities, primarily trade receivables. The credit risks in respect of deposits with the banks, foreign exchange transactions and other financial
instruments are only nominal.

The customer credit risk is managed subject to the Company’s established policy, procedure and controls relating to customer credit risk management. In order to
contain the business risk, prior to acceptance of an order from a customer, the creditworthiness of the customer is ensured through scrutiny of its financials, if required,
market reports and reference checks. The Company remains vigilant and regularly assesses the financial position of customers during execution of contracts with a view
to limit risks of delays and default. Further, in most of the cases, the Company normally allow credit period of 30-90 days to all customers which vary from customer to
customer except mould & dies business. In case of mould & dies business, advance payment is taken before start of execution of the order. In view of the industry
practice and being in a position to prescribe the desired commercial terms, credit risks from receivables are well contained on an overall basis.

The impairment analysis is performed on each reporting period on individual basis for major customers. Some trade receivables are grouped and assessed for
impairment collectively. The calculation is based on historical data of losses, current conditions and forecasts and future economic conditions. The Company’s
maximum exposure to credit risk at the reporting date is the carrying amount of each financial asset.

The trade receivables position is provided here below:

Particulars Asat ASIAE
March 31, 2026 March 31, 2025
Total receivables (note 5) . 91,443.40 73,933.97
Receivables individually in excess of 10% of the total receivables 54,340.97 25,010.30
Percentage of above receivables to the total receivables of the Company 59.43% 33.83%

Refer note 5 for ageing of trade receivables as at March 31, 2026 and March 31,2025.
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38 SEGMENT INFORMATION

Operating segment are defined as components of the company about which separate financial information is available that is evaluated
regularly by the chief operating decision-maker, or decision- making company, in deciding how to allocate resources and in assessing
performance. The Company primarily operates in one business segment- Consumer Electronic Goods and Components.

39 CAPITAL MANAGEMENT
For the purpose of Capital Management, Capital includes net debt and total equity of the Company. The Company manages its capital so
as to safeguard its ability to continue as a going concern and to optimise returns to shareholders. The capital structure of the Company is
based on management’s judgement of its strategic and day-to-day needs with a focus on total equity so as to maintain investor,
creditors and market confidence. The Company may take appropriate steps in order to maintain, or if necessary adjust, its capital
structure

As at As at

March 31, 2026 March 31,2025

Non-current borrowings (note 15) 3,336.63 10,035.53
Current borrowings (note 15) 31,640.64 23,905.97

Current maturities of long term borrowings (note 15) (1,374.32) (2,243.37)
Total debts 33,602.96 31,698.13

Less: Cash and cash equivalent (note 12(a)) (1,962.96) (2,946.29)
Net Debt (A) 31,639.99 28,751.84
*Total equity (note 13 & note 14) (B) 2,27,020.09 1,35,777.68
Gearing ratio (A/B) 0.14 0.21

* During the year 2025-26 the company had aliotted 9,82,100 equity shares ( During the year 24-25 - 8,71,121 equity shares on right
issue basis pursuant to conversion of loan taken from Holding Company).
Further, no changes were made in the objectives, policies or process for managing capital during the years ended March 31, 2026.The

Company is not subject to any externally imposed capital requirements.

40 CONTINGENCIES AND COMMITMENTS
a) Contingent Liabilities (to the extend not provided for)

Particulars AS at —
March 31, 2026 March 31,2025
Guarantees excluding financial guarantees
-ICICI Bank 909.35 943.89
-Yes Bank 5,271.05 4,183.90
-State Bank of India 17.72 -
-HDFC Bank 847.52 708.49
7,045.64 5,836.28
b) Commitments
As at As at
March 31, 2026 March 31,2025
Estimated ars'munt of contracts remaining to be executed on Capital account 17,873.00 1,228.87
and not provided for (Net of advances)
17,873.00 1,228.87
41 DETAILS REQUIRED UNDER SECTION 22 OF MICRO, SMALL AND MEDIUM ENTERPRISE DEVELOPMENT ACT, 2006

Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006, the relevant information is provided here below:

Particulars asiat S
March 31, 2026 March 31,2025

The principle amount and the interest due thereon remaining unpaid to any supplier at the end

of each accounting year; ’

(i) Principal Amount 3,789.12 4,348.02

(if) Interest due on above 7.23 0.68

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium
Enterprises Development Act,2006, along with the amount of the payment made to the suppliers - -
beyond the appointed day during each accounting year.

The amount of interest due and payable for the year on delay in making payment (which have

been paid but beyond the appointed day during the year) but without adding the interest -

specified under the Micro, Small and Medium Enterprises Development Act,2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and - -
The amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest due above are actually paid to the Small enterprise, for the purpose
of disallowances of a deductible expenditure under section 23 of the Micro, Small and Medium
Enterprjses Development Act,2006,
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